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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UNAUDITED STANDALONE
QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF ALIROX ABRASIVES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of ALIROX ABRASIVES LIMITED ("the Company"), for the quarter ended June 30, 2022
("the Statement"), being submitted by the Company pursuant to_ the reqwrementjs of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries, primarily
of the Company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in Paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement of unaudited financial
results, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.
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Place: New Delhi

Date: August 10, 2022
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STATEMENT Of UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2022
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Cost of materials consumed

Purchases of Traded Goods & Services

Change in inventories of finished goods, work-in-progress
and stock-in-trade

Employees benefits expense 9.54 11.21 7.04 31.67

Finance Cost

Depreciation and amortisation expense 279 3.60 3.56 14.28

Electricity charges 135 0.46 0.66 2.34
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VI

Tax Expense

Current tax 088 (0.16) n76 5.40

Deferred tox (credit/charge 71 0.92) ©.91) (3.63)

Incon Tax for earlier years (0.74) (0.74)

Total Tax Expenses (VI) 0.17 (1.82) 0.15) 1.03
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Net Profit for the period (V-VI) = ; SR 047 f 25D | 0231 5993
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Other Comprehensive lncome (OCI)

1tems that will ot be reclassified to profit or loss

-Re-measurement gain(losses) on investment 2.183.54 {738.64) 1.073.48 144.78

-Income Tax relating to items that will not be reclassfied
10 profit & loss

Items that wifl be reclassified to profit or loss

-Income Tax relating to items that will be reclassfied 10

profit & loss
| Tutnt pitier comprenensive income - SRR ey A B R O 738l6H) 107348 19478
Total Comprehensive > for-the period (LB 1,078.91 15471

X Prid-up equity shave capital (Face Value Per Share Rs. 24.00 24.00 24.00 2400
10/-)

X1 Earning Per Share ( of Re. 10/- each) (not Annualised)

(a) Basic 0.10 (1.95) 0.09 4.14
(b) Diluted 0.10 (1.95) 0.09 4.14
Note: *Refer Note 3
Notes to standatone financial results :

1 The above Standalone financial results of Alirox Abrasives Limited were revi by the Audit C of Board and v app! by
the Board of Directors on 10.08 2022

2 These results are as per Regulation 33 of the SEBI (Listing Obligations and Discl Requi Regulations, 2015, as ded. The statutory
auditors have carried out an audit of these results for the year ended March 31, 2022 and 2 limited review for the quarter ended June 30, 2022 and
have issued unmodified reports on such resulis

3 The figures in the Standalone financial results for the quarter ended 315t March 2022 are balancing figures batwaen audited figures of the full
financial vear ended March 31,2022, and the published year to date figures upto the third quarter ended Dec 31 2021.

4 The Company has only one segment and dingly, the di qui of Indian ing Standard (Ind AS-108) * Operating
Segments *, are not applicable.

5()  Ason 20th June. 2022,te Company's subsidiary Adkirath Power & Holdings Pyt Litd is holding 20% equity stake in Hareon Dalmia Solar Prvate
Limited (Joind Yeature), During the yonr 2018, Keshay Power Limited (The Affiline Co. and prrty 10 the JV agrecment) had given notres for breach
of the joint venture agrepment for delay/ failure on account of non [ulfilmeznt of its ebligations under the JV ag As per Ind AS-31. venture
shall recognise investment in joint senture as per equily: method, but due W non-availability of financial statements of Hareon Dalimia Solwr Private
Limited. the Company is unable to consolidate the accounts of above in terms of Ind AS-31.

8(li) No provision for dimunution ins the value of mveéstment in Hareon Dalimia Solar Privare Limited is minda at this stage by the Company. since the,
expected realizable amount is more than the carrying amount.

6 Dunng the previous vear, Company had made investment in 6% L 0 v C ible D of Rs. 1, 00, 00000/~ in s Wholly
Ouned Subsidiary, Adhirath Power & Holdings Private Limited. As per the tens of issue, interest s pavable by subsidiarv company only upon
distributable cash profits 1 the absence of disiributable cash profit in subsidiary company, inferest has not been acgonnted for the current reporting
penod

7 The results of the Company have been prepared in dance with Indian A I dards nofified under the Companies (Indian Accounting
Standards) Rules, 2015 as amended from lime {0 ime.

8 Figures have been regroup wed wherever idered necessary

9 The financial resulls for the quarter ended 30th June 2022, have been prepared in with the and principles laid
down in Ind AS-34 “Intenm Fingnetal reporting”™

10 The results of the Company are also available on stock exchange websites, wivwv.msei.in and on the Companies websits www.alirox.com.

Place :New Delhi
Dated = 10.08.2022

DIN:03575675
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UNAUDITED
CONSOLIDATED QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF ALIROX ABRASIVES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of ALIROX ABRASIVES LIMITED ("the Parent") and its subsidiary “Adhirath Power &
Holdings Private Limited” (the Parent and its subsidiary together referred to as "the Group"),
and its share of the net profit after tax and total comprehensive income for the quarter ended
June 30, 2022 ("the Statement"), being submitted by the Parent pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We alsc_) performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disefieea &
material misstatement. S,




5. The consolidated unaudited financial results include the interim financial information of
abovementioned subsidiary which have neither been reviewed by us nor by their auditors,
whose interim financial information reflects total revenue NIL for the quarter ended June 30,
2022, total profit after tax of INR (510)/- for the quarter ended June 30, 2022 and total
comprehensive income of NIL for the quarter ended June 30, 2022, as considered in the
Statement. As explained in note 5 to the Statement, the results of “Hareon Dalmia Solar
Private Limited”, Joint Venture of “Adhirath Power & Holdings Private Limited”, were not
consolidated by “Adhirath Power & Holdings Private Limited” in their results because of
dispute and therefore have not been included in the enclosed consolidated results. Our
opinion on the consolidated unaudited financial results, in so far as it relates to the amounts
and disclosures included in respect of wholly owned subsidiary is based solely on the

information furnished to us by the management.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim
financial information certified by the Management.

For MATHUR GUPTA AND ASSOCIATES
Chartered Accountants

€

57082990
UDIN No: 22082990A0TAPQ1664

Place: New Delhi
Date: August 10, 2022
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022
Amount in Lacs
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t Income from operations. 15.00 10.00 10.00
Other income 6.2 177 [
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EXPENSES
Cost of materials consumed
Purchascs of Traded Goods & Scrvices
Change 1 unventories of finished goods, work-in-progress
9.34 1121 704 1767
3.88
2.7 3.60 356 14.28
13 0.46 0.66 23
Other Expenditure 0.9 5.78 039 1013 ]
~{ Total Expenscs (IV) SRR, 6611 Vs o 2104 » 1165 6829 |
Profit /(Losy) bdnn:ct_.nsm "»(LIVZ' - 6.68.
Tax Exjiense
Current lax 0.88 (©0.16) 0.76 540
Deferced 1ax (creditycharge o) 0.92) (0.91) (3.63)
Income Tax for earlier years _(0.90] (0.90)
Total Taz Expemses (VI) i 017 ﬁj 018 087
U < {Net Profit fur the perlod (V=v8) ' LA D T h & 7 4 foida P X 1) P 0.27.] 581
VIIl__|Other Compirehensive Income (OCI)
a Items that will siot be reclassified to profit or loss
Re-measurcment goin(losscs) on investment 2.183.844 (738.64) 1,073.48 14478
-Income Tax relating to items that will not be reclassfied
1o profit & loss
b. Items that will_be reclassificd to profit or loss
-Income Tax relating to items that will be reclassfied to
profil & loss
~ | Total oiher comprehensive income = 7 it = (86 A0TIAB 14478
rehensi) 107375 | 150,59
Net profit Attributable
2) Owners of the Parent 0.34 280 0.27 S.81
8) Non ing interest
Other Comprehensive Tncome Attributable to
8) Owness of the Parent 2,183.84 738.64 1,073.48 144.78
Total Cnm!fmhmni\t Income Attributable to
a) Owners of the Parent 2,183.71 (41.49)] 1,073.75
a) Non controlling inlerest - - 3
3 Pald-up equity share capital (Face Value Per Sharc Rs. 24.00 24.00 24.00
10/-)
X1 Earning Fer Share (of Re, 10/- cach) (not Annualiscd)
(a) Basic 0.10 2.08)] 011 242
(b) Diluted 0.10 (2.08) 011 242

Note: *Refer Note 3

Notes to coasolidated financial results :

The aboye Consolidated financial results of Alirox Abrasives Limited were reviewed by the Andit Commitice of Board and subsequently approved by

the Board of Directors on 10.08.2022

2 These results are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requi gulations, 2015, as amended. The statutory
auditors have carricd out an audit of these results for the year ended March 31, 2022 and 2 limited review for the quancr ended Junc 30, 2022 and haye
issucd unmodificd reports on such results.

3 The figures in the Consolidated financial results for (be quarter ended 3 1st March 2022 arc balancing figures between audited figures of the full
financial year ended March 31, 2022, and the published year to date figures upto the third quarter ended Dec 312021,
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The Company has enty onc scgmeni and RIy. e g of Indlan § HA0dArd (1N AS-10%) = Qperaring Segments
*. are not applicable.
53)  Ason 30 June, 2022.the Company's subsidiary Adhirah Power & Holdings Pyi. Lid. 15 holdimg 20% equity stake i Hareon Dufii Selar Privatc

Limited (oint Venmure), During the year 2018, Keshay Power Limitted (The Affitiate Co. and pany to the JY agreenient) had given natice for breach off
the joint venwre agmement for delay! faiture on account of son fulfilment of its obligations under the JV agrecment. As per Ind AS-1), vemure shali

Fecognise investmienl in joint venture a per equity method. but duc to of financial of Harcon Dalinia Solar Private Limited,
Ihe Comsny 18 unaLK (0 consolidite the keoauits oF ibove 1 erms of Ind AS-3 1.
Ay No provision for i the valee of | i Mareon Dalnun Solar Prvite Linuted s uade at Uns stage by (be Corupany. sinee the

expected realizmble umoul is more han the carrying anwunl

During the previous year, Company Tud made investnient in 6% Unsecured Opuonally Convenible Debentures of Rs. ] 0, L0~ in us Wholly|

Owned Subsidiary, Adhirath Power & Holdings Private Lumited  As pér the ferms of issue, interest is payable by subsidiary company onls upon

distributable zash profits. 1n the absence of distributable cash profit in subsidiary company, nIcrest has Hot been accounted for the currcnt reponing|

pericd

1 The results of the Company have been prepared in accordaice with Indian Accounting Standtards notified under the Companies. (ludsan Acceunting
Standrds) Rules. 2013 @ smended from time fo e

2 Figins have been wherever Jured iewessity

9 The financial results for the quarter ended 30th June 2022, have been prepared in danse with the and 1 priwiples lnid
down 1n Ind AS-34 “Intgni Financial reporting”
0 The resulls of the Company are also available on stoch exchnge Websiles, wiww M40 aad on the Companics website Wi aliros com
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