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NDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF STANDALONE UNAUDITED
UARTERLY FINANCIAL RESULTS AND YEAR TO DATE RESULTS

I

TO THE BOARD OF DIRECTORS OF ALIROX ABRASIVES LIMITED

. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results (‘the
statement’) of ALIROX ABRASIVES LIMITED ("the Company"), for the quarter ended 31
December 2022 and the year to date resuits for the period 01 Aprii 2022 to 31 December 2022,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulation, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time.

[y

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Compaiies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
!Entity", issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
mform_ation consists of making inquiries, primarily of the Company's personnel responsible for
fm"an.CIaI“alr)d gccou_nting matters, and applying analytical and other review procedures. A review is
substantally iess in scope than an audit conducted in accordance with Standzrds Auditing
specjﬁed under section 143(10) of the Companies Act, 2013 and consequ\:grrlltlyb?c;ngd;t:)St :rzla:b,?guljzlr';g
obtaln assurance that we would become aware of all significant matters that might be identified i
audit. Accordingly, we do not eéxpress an audit opinion. i

4, ?haastegazzezugsri(\)”ivgl'((i_ondtuthtec’:has stated in Paragraph 3 above, nothing has come to our attention
_ I€ve that the accompanying Statement of unaudited fi i
In accordance with the recognition and inci i o 1o e oo o=
; _ meas [ i i
Hhccomtmg e E N i) R urement principles laid down in the aforesaid Indian
the i ; . . :
information required to be disclosed In terms of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Re i
L gulations, 2015, as ame i i ; S
be disclosed, or that it contains ey materi,al missl,tatemenrt]ded' including the manner in which it is to
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2022

{Rs. tn Lacs)
Standalone
For the quarter ended For the nine months ended Year Ended
Particulars 31122022 | 30.09.2022 | 31.12.2021 31122022 |  31.12.2023 31.03.2022
s1. No. {Unaudited) (Unaudited} {Audited)
1 Income - —
a) Income from operations 10.00 10.00 1560 35.00 35.60 45.60
b) Other Income 18.74 13.98 1343 3381 23.05 29.32
Total Income 23.74 23.98 23.03 68.61 58.65 74.92
2 Expenses
a) Cost of material consumed
b) Purchase of stock in trade
<) |Change in inventories of finished goods, work-in-progrss and stock-in-trade
d) Employee Benefit Expenses 14.47 8.8} 10.72 32.84 26.46 37.67
e) Finance cost e
1) Depreciation and amortisation expense 2.78 2.79 3.56 836 10.68 14.
g) |Electricity Charges 150 0.79 0.45 3.64 1.89 2.34
h) _ |Other Expenses 1,02 2.58 2.82 4.45 4.77 9.68
Total 15.78 14.96 17.55 49.29 43.80 63.96
3 Profit/ (Loss) before tax 9.96 9.01 11.43 19.32 14.86 10.96
a Tax Expense
a) Current Tax 3.17 2.86 3.20 6.91 5.56 5.40
b) _ |Deferred Tax 0.71) {0.71) (0.90), (2.14), (2.72) (3.63)
<) |For eastier years (0.74)
5 Total Tax Expense 246 215 230 478 2.84 1.03
6 Net Profit/ (Loss) after tax for the period 7.50 6.86 9.19 14.54 12.01 9.93
Z: Other Comprehensive income (Net of tax)
a. Item that will not be reclassified to profit and loss
R gain/l oni 70454 782.54 (652.40) 1,670.61 883.43 14478
-Income Tax relating to items that will not be re-classified to profit & loss
b. item that will be reclassified to proiit and ioss
-Re-measurement gain/losses on investment
-Income Tax relating to items that will not be re-classified to profit & loss
Total other comprehensive income 704.54 782.54 {652.40)/ 3,670.61 883.43 144.78
8 Total Comprehensive Income for the period 712.04 78340 (643.21) 3.685.16 895.44 154.71
9 Paid-up Equity Share Capital-Face Value Rs. 10/- each 24 00 24.00 24.00 24 00 24.00 24.00
10 Earning per Share of Rs. 10/- each (Not annualised)
3) Basic 316 286 3.82 6.00 5.01 414
b) Diluted 3.16 2.86 3.83 6.09 5.01 4.14

Notes (o standalone financial results :

Company

for the Quarter and Nine Months cnded on 3 1st December 2022

3 The Company has only one scament and accordigly, the disel q ats of tndhan A @ Standard (lnd AS-10%) " Oy w S ", are nex applicabl

unable (0 consolidate the accounts of Hatcon o terms of Tod AS-31 The sard Joumt Venture agrevment has boen termnated w ¢ £ 30 06 2027

Company

delay m the mplementation of the Progect and the refind from APHC 1 stll awaned

dfiv No provssion for dimmutson 10 the valise of iy csiment i Haseon was made i proceding penods by the Compans, sice al le amount was more than the caen ing amount
(iv) 0 pros 3 for dismnut ) ) f tnvess i H. a: precading penods b ans, simee the evpeoted reatizable an I et tl e g i
2 a

As per the ferms of issuc, nterest 1s pavable by subsidiany compam: onls y distnbutable cash profits In the e of distnbutable cash profi baxd
3 S pon distnbui
i ) profits the abseove o B profit in sub

7 Figures have boen regrouped anged wherey s LISy

The financial resyl © J L ¢
sults have baen prepared in with the cccog: and ples tad dosns i Iod AS-34 “Inserims Financial reporting™

9 The results of the Company are also avatlable on stock exchange websites, www mscr i and on the Companies website www aliroy com

Sra— TR For and &n behaif of the Board of Rirectors

Dated ; 14,02.2023

1 The above results have been revieswed by the Audit Commttee and approved by the Board of Dircctors i their respective mectimgs held on 14 07 262 and have been reviewed by the Statutory Auditors of the

2 Inaccordance with the requircanant of regulation 33 of SEBI(Listing Obligation & Disch R ) Regul 2015 the statutory suditors have carned out himited review of Stasdalone Financial Result

i) As on 30th June. 2022 the Compant's subsidian Adhirath Power & Holdings Pyt Ltd beld 20% aquity stake in Hareon Dalnna Solar Prvate Limisted Harcon™) (Jownt Venture) pursuznt to Joint Venturel
o & vear {osl o The ilharne '

:\grc‘cl‘mm In the year 2018, Keshav Power Lmited (The Affiliare Co and party to the JV agreement) had prven notice for bresch of e jaunt vonturs aarocment for delay/ failure on acecunt of non fulfilment of

iy oblig under the JV ag As per Ind AS-3 venture had recogmiaad myvestment w jomt venture as pr equity mrethod. but due to noa-avalability of finaocil statements of Hareon, i Company way,

(i) llan.\‘in bocane the subsidiary of Adrath Power & Holdings Put 11d (wholly —owned subsidians of the Company ) w ¢ £ 01 07 2022 and accordly. the Fauncaal tesults of Harcon have heen consolidated with
e 2] 9 s O . . x o ALRLLY
the Company (ultnate holding company ) 10 comphance wah applcable Accounting standards amdior other fegulstions This dovs ot have am matenal wnpact on Ui consolidated financal results of the

M) Further, the project kund allotied by Andha Pradesh Industnial Infrastructure Comoration Limited (APHC) 1o Marcon has since boen cancellad due to extermnal tactors bevond the control of Harcon which fead to)
. o

K During the presivus year. Company had made inyestment in 6% Unsecurcd Opuouaily Comeruble Debentures of Rs 1, 80, 00,060 19 s Wholly Owixed Subsidiary. Adhurath Power & Holdiugs Private Linited
5 Y. f 13 ate Lunil

pany, mterest has not boen accounted for thel

6 T : ccord: i
he results of the Company have been prepared 1n accordance with Indian Accounting Standards notfied under the Compamres (Indian Accounting Standands) Rules, 2015 as amended from ume 1o time




INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF CONSOLIDATED UNAUDITED
UARTERLY FINANCIAL RESULTS AND YEAR TO DATE RESULTS

TO THE BOARD OF DIRECTORS OF ALIROX ABRASIVES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results (‘the
statement’) of ALIROX ABRASIVES LIMITED ("the Parent") and its subsidiary “‘Ac.lhirath Power &
Holdings Private Limited” and step down subsidiary Hareon Dalmia Solar Private Limited (Ehe Pargnt
and its Wholly owned subsidiary and step down subsidiary herein referred as "the Group"), and its
share of the net profit after tax and total comprehensive income for the quarter ended 31 Decenj\p‘gr
2022, and the consolidated year to date resuits for the period 01 Aprii 2022 to 31 December 2022,
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant

circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standaia 34 "Interim rinancial Repoiting” (Ind AS 34), presciibed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SR_E) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
:Entit’y'", -i'ssued oy the Institute of Chartered Accountants of India (ICAI). A review of interim financial
mforma.tuon consists of making inquiries, primarily of Parent's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with the Standards on Auditing specified under Section
\}v‘éi(léob)eicf)r:?e Companfies Ac_t, 2_2013 and consequently does not enable us to obtain assurance that we
e a(ram 2ﬁ/§i|;eoc;ina:(l]lnsllgmﬁcant matters that might be identified in an audit, Accordingly, we do

\A/

2ls

e alen norfarmad nrarad: i i
Too oSS PEMOrMEd procedures in accordance with the circular issued by the SERT undar Daaiilatinn 22
g Oblig s and Disclosure Requirements Regulations, 2015, as amended, to

the extent applicable,

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothi
has come to our attention that causes us to believe that the accompanying Statement pré a?edmiﬁ
2ccordapce with the recognition and measurement principles laid down in the aforlesaidp Indian
incfcounttr.ng Stanqard and othgr accounting principles generally accepted in India, has not disclosed the
wgfma |onﬁreqqlred to l?e disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
isciosure Reyuirements) Reyuiations, 2015, as amended, intiuding the manner in which it is to |
disclosed, or that it contains any material misstatement. S




5. The consolidated unaudited financial results include the interim financial information of above
mentioned subsidiaries which have neither been reviewed by us not by their auditors, whose interim
financial information reflects total revenue of INR 24,110/~ and INR 1,67,711/- for the quarter and
nine months ended 31% December, 2022 respectively, total net loss after tax of INR 6,60,341/- and
INR 12,98,068/- for the quarter and nine months ended on 31t December, 2022 respectively, and
total comprehensive income of INR NIL and INR NIL for the quarter and nine months ended on 31%
December, 2022 respectively, as considered in the Statement.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim financial

information certified by the Management.

6. As explained in note 5(i) and 5(ii) to the Statement, Hareon Dalmia Solar Private Limited became the
subsidiary of Adhirath Power & Holdings Private Limited (wholly —owned subsidiary of the Company)
w.e.f. 01.07.2022, and accordingly the results of “Hareon Dalmia Solar Private Limited”, have been
consolidated with the company (being ultimate holding company. Upto 30th June 2022 Hareon Dalmia
Solar Private Limited” was Joint Venture of “Adhirath Power & Holdings Private Limited” but its results
were not consolidated by “Adhirath Power & Holdings Private Limited” in their results because of
dispute and therefore were not included in the consolidated results of earlier periods. Qur opinien on
the consolidated unaudited financial results, in so far as it relates to the amounts and disclosures
included in respect of wholly owned subsidiary is based solely on the information furnished to us by

the management,

Emphasis of matter

We draw attention to Note 5(iii) in the Consolidated Results in respect of the project land allotted by
Andhra Pradesh Industrial Infrastructure Corporation Limited (APIIC) which has since been cancelled

an'd the 'refund from APIIC is still awaited, thus impacting future plans of the Hareon Dalmia Solar
Private Limited. Qur opinion is not modified in respect of this matter.

For MATHUR GUPTA AND ASSOCIATES

‘Rﬁ?oaya' Mathur]

062N/
@M@q\' artner
*MeNo? 082990

Place: New Delhi UDIN No: 23082990BGZHSQ1731

Date: February 14,2023
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'THS ENDED 31,12.2022
STATCMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MON (.t Lacz)
Consalidated
For the quarter ended For the nine months ended Year Ended
Pasticiilars 31122022 ] 30092022 |  31.12.2021 31.12.2022 ] 31.12.2021 31;::;33:1
{Unaudited) {Unaudited) {
Sl. No.

1 Incorii@ e 2000 16 60 15,00 35.50 45,60
2) _ Jincome iom op 12.98 1398 1343 35.29 23.10 ::.;:
b) 01hl|r||n7:omn S e e T 0 7

Total Income

2 Ex
2) Cost of material consumed
b)  |Purchase of stock in trade
<) Change in nventories of finished gouds, work in progrss and stock in trade T T = o TS e
d) Renefit Expenses b > e e T
€) finance cost == 279 2156 836 10,68 14.28

f) Depreciation and amortisation expense e o e o Tha ST
g |electncity Charges e T = 1911 78 :;;
. ?l:‘!"':wt"“ﬂ 26.62 18.36 21.43 63.95 47.68 R

otal Expenses

3 Profit/ (Loss) before tax 3.36 5.62 7.61 6.34 11.02 6,68

: = E‘Pﬂ"“ 318 2.86 3.20 6.91 5.56 5.40
;)) :;vz":‘; ;:x (©.71) (0.7)) (020)} [EX0)) (2.72) __%g)‘

o
2 :::Il':l::::u 2.47 2.15 2.30 4.78 :.t: :::
g 5.31 1.56 . 2
6 Net Profit/ (Loss) after tax for the period 0.89 3.47
7 Other Comprehensive income (Net of tax)
: Tn T
& ":gmn‘}::‘s:f'::;::;a:;::::::; it e on 704.54 78254 (652.40) 3,670.61 883.43 144.78
-Re-
income Tax relating to items that will not be re-classified to profit & loss
b. Item that will be reclassified to profit and loss
~Remeasurement gamnflosses an
“income Tax relationg to tems that will nat be re-classified to profit & loss i
Total oth::m;:u‘;h! income 704 54 782.54 (652.40) 3,670.61 883.43 144.78
5 Toual m‘zﬂwrnlw tncome fur the period 70543 786.01 {647.09)’ 3,672.18 291.60 150.59
et Profit Attsitastable to:
2] Owreres of the Pateat 0.39 347 5.31 1.56 8.18 5.81
a) Non controfling mterest
Qthes Comprehensire ncome Altnibutable to
3] Owisets of the Parent 704.54 782.54 (852.40)§ 3,670.61 883.43 144.78
2} Non comrofing mierest
Total Conprebensive income Attributable to
2) Ownery of the Patent 705.43 785,01 ({647.09), 3,672.18 891.60 150.59
a) ton conbiofing mleresl

E) Pard-up Equily Share Capital-face Value Rs, 10/- cach 21.00 24.20 2400 24.00 24.00 24.00
10 Earning per Share of Rs. 10/- each (Not annuatised)

a) Basic 041 1.45 2.21 069 341 242
b} Diluted 041 145 2.21 0.69 341 2.42

Naotes to comoliduted financial resulis :
1 The above results have boen reviened by the Audu Comnuttes and approved by the Board of Directors i therr respoctive mastings held on 14 02 2023 and have been roviewed by the Statutony Audtiors of the

Company

2 In dance wath the req; of Regul 33 of the SEBI (Listng Obligations and Dusclosure Requirements) Reyulationsin 2013, the statutony auditoes have carmed out a linuted review of the
consolidated financial results for the quarter and haif vear ended 3 1st Doceraber, 2022 The consolidated results for quarter and ball yeas cnded 315t December, 2021 have not been reviewed by the statatory
auditors

S The Company has only one segment and accordingly, the disclosure req of Indian Ac g Standard (Ind AS-10%) ™ Operating Segments *. arc not applicable

4 During the previous year, Company had made investiment m 6% Unsecured Op iy Convertible Deb of Rs 1, 00, 00.04V- s Whotly Owned Subsidiary, Adhurath Power & Holdings Povate

Lumsted. As per the terms of issue. tierest is pavable by subsidian comipam onh upon distributable cash profits In the absence of distributable cash profit i subsidiany company. interest has not been
accounted for the current reporting period ]

SG)  Ason 30th June, 2022 the Company's subsidiany Adlurath Power & Holdings Pat Lid held 0%, cquity stake 1 Harcon Dalmia Solar Pravate Lamited (*Harcon™) (Jomnt Venture) pursuant (o Jont Venture
agreement.In the year 2018, Keshay Power Linmited (The Affibate Co and party 10 the JV agroement ) had given notice [or dreach of ihe Jound venture agreement for delay/ Tature on account of nen fulliliment of
its obligations under the JV agreement As per Ind AS-31, vemure biad recogmeed mycstment in joint venture as por cquity method. bt dise 10 son-as ailability of financial statements of Harcon, the Company
was unable (o consolidate the sccounts of Harcon in teans of Ind AS-31 The sad Jomnt Venture agreement has been terminated w ¢ £ 34 1 2022 ’

§(i)  Haccon became the subsidiary of Adiurath Power & Holdings Pyt Ltd. (whotly ~ownied subsidian of the Company ) w.e.lL 01 07.2022 and sccordingly, the Financial results of Hareon have been congolidmed

\("ﬂh the Company (ul holding company) | with applicab and/or other regulations Thes docs ot hane amy matenial impact on the consolidated financial results of the
ompany.
i) Furtber the progeet land alloned by Andha Pradesh Indusinal Infrast C

“orp Limited (APIIC) to Harcon has since been canceilad duc W extemnal lactors beyond the coutrol of Harcon which lead (0
delay in the implementation of the Project and the refund from APHC is still awaited

Sv)  No provision lor dismmution n the value of myestmient i Usieon Db Solie Py ate Lunited was made in preceding

penads bt Cianpans . sve the expected realizable amount was more than the carmving|
amount

& The wsubis of the Company hine bea prepased 1y scsosdance with ndian Accounting Standards notdied under the Compares (ndian Actounting Staisdards) Rules, 2615 as amended by the Compamies (Tndiin|
Accountmy Standardh Amendiment Rules 2016
7 Figures have been reproupad’ d whisteser considored novessan
8 Previous period figees are not conparable with cuvent period figures as figures of Harcon Dalmia Solar 3 Lad. are not bicksdod an preymous poesad fiyurcs
9 The linzncial resuhs have been prepared m sccondance with the recognsiion and measurement principles Lind dovwn m ind AS-34 "taterm Dananeal reportmg”
10 The results of the Company: are also avmilable on stock exchangs websites, waww s in > pes Websie wwn als o
Place:New Delhi N For and oa behulf of \he Board of Directors
Dated : 14:02.2023
L
2 Rawal
Whoke Time Director & CEO
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