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  AAL/SEC/SE/25-26/30                                                                       August 14, 2025 
  
 

To, 
 
The Head – Listing & Compliance, 
Metropolitan Stock Exchange of India Limited 
Building A, Unit 205A, 2nd Floor,  
Piramal Agastya Corporate Park, L.B.S. Road 
Kurla West, Mumbai-400070. 

 
 

Subject: Outcome of the Board Meeting 
 
Ref: Regulation 30, 31A & 33 of the SEBI (LODR) Regulations 2015 ("Listing 
Regulations") 

 
Dear Sir/Ma’am, 
 
In accordance with Regulation 30, 31A and Regulation 33 of Listing Regulations, we hereby 
inform that the Board of Directors at its meeting held today i.e. Thursday, August 14, 2025, 
has inter-alia considered and approved the following: 
 
1. Statement of standalone and consolidated Unaudited Financial Results (“Results”) of the 

Company for the quarter ended June 30, 2025 in accordance with Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and took on record 
the Limited Review Reports thereof.  The copy of the same is attached herewith for your 
record. 
 

2. Request received from the following entity belonging to Promoter Group, seeking re-
classification from ‘Promoter and Promoter Group’ category to ‘Public’ category vide its 
letter dated July 2, 2025: 

 

S. 
No. 

Name 
of 
Entities 

Category 
(Pre-
Classification) 

Category 
(Post-
Classification) 

Number & % 
of equity 
shares (Pre-
Classification) 

Number & % 
of equity 
shares (Post-
Classification) 

1. Birla 
Tyres 
Limited 

Promoter Group Public NIL (0.00%) NIL (0.00%) 

 
As required under Listing Regulations, we also enclose herewith the extract of Minutes of 
Meeting of the Board of Directors held on August 14, 2025, at which the Board reviewed 
and approved the said request, subject to approval of Stock Exchanges. 
 
In terms of Regulation 31A(3)(a)(vi) of Listing Regulations, please note that the approval 
of members would not be required since the entities seeking re-classification do not hold 
more than 1 percent of the total voting rights in the Company. The Company shall submit 
requisite application to stock exchanges soon and shall submit updates in the matter, as 
required under Regulation 31A of the Listing Regulations. 
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The Board Meeting concluded at 1:30 P.M. You are requested to take the above information 
on record. 
 
 
Thanking you,   
 
Yours faithfully, 
For ALIROX ABRASIVES LIMITED 
 
 
 
Leena Rawal 

  Whole Time Director & CEO 
  DIN: 03575675 

 
 Place: New Delhi 
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Registered Office: 4, Scindia House, New Delhi-110001 
 
 

CERTIFIED TRUE COPY OF EXTRACT OF MINUTES OF MEETING OF THE BOARD OF 
DIRECTORS OF THE ALIROX ABRASIVES LIMITED HELD ON THURSDAY, AUGUST 
14, 2025 AT NEW DELHI 
 

          RE-CLASSIFICATION OF BIRLA TYRES LIMITED FROM “PROMOTER AND 
PROMOTER GROUP” CATEGORY TO “PUBLIC” CATEGORY: 

 
The Board was informed that Birla Tyres Limited (“BTL”) vide its letter dated July 2, 2025 
has requested the Company to reclassify it from the "Promoter and Promoter Group" 
category to the "Public" category in terms of Regulation 31A of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”).     
 
The Board was further informed that pursuant to the Resolution Plan approved by the 
National Company Law Tribunal, Kolkata Bench, vide Order dated October 19, 2023, BTL 
became a subsidiary of Dalmia Bharat Refractories Limited (“DBRL”), a promoter group 
company, with effect from May 05, 2022, holding 99% of BTL’s equity capital.  
 
The Board was further informed that BTL had issued 49,99,999 no. of 0.01% Secured 
Optionally Convertible Dentures of INR 10/- each (“OCDs”) to Himadri Speciality Chemical 
Limited (“HSCL”), out of which 30,00,000 no. of OCDs were converted into 30,00,000 
equity shares of INR 10/- each of BTL pursuant to exercise of right of conversion by HSCL, 
which was approved by the Board of Directors of BTL at its Meeting held on 1st April 2025. 
Upon said conversion and allotment, post issue equity shareholding of DBRL (along with 
its nominees) reduced from 99.99% to 0.33% and BTL ceased to be the subsidiary of 
DBRL, with effect from April 01, 2025. 
 
It was also informed that BTL had also entered into a Share Purchase Agreement with 
DBRL and HSCL for sale of the remaining equity stake of 0.33% held by DBRL in BTL to 
HSCL. Consequent to transfer of 0.33% equity stake from DBRL to HSCL, BTL became 
wholly owned subsidiary of HSCL with effect from 7th April 2025.  
 
In view of above changes in the ownership structure of BTL, it has ceased to be the member 
of the Promoter and Promoter Group of the Company with effect from 1st April 2025.   
 
The Board was further informed that in terms of Regulation 31A of the Listing Regulations, 
reclassification from “Promoter and Promoter Group” category to “Public” category requires 
prior approval of Stock Exchanges. Accordingly, BTL has vide its letter dated July 2, 2025 
requested the Company to effect such reclassification, providing rationale therefor and 
confirming compliance with the conditions specified in Regulation 31A(3)(b) of Listing 
Regulations. 
   
It was also informed that in accordance with Regulation 31A (8), the Company had, on 
July 03, 2025, intimated the Stock Exchange about receipt of said request and copies of 
said letters were placed before the Board for its perusal.   
 
The Board was further informed that, pursuant to Regulation 31A(3)(a)(vi) of the Listing 
Regulations, the approval of shareholders is not required for reclassification of BTL, as it 
does not hold more than 1% of the total voting rights in the Company. 
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Registered Office: 4, Scindia House, New Delhi-110001 
 
 

 
After consideration of the facts and analysing the requests received from BTL for its re-
classification from the “promoter and promoter group” category to “public” in terms of 
Listing Regulations, the Board provided its views that said re-classification is justified and 
necessary and accordingly approved the same. 
 
Thereafter, the Board passed the following resolution unanimously: 
 
“RESOLVED THAT based on the requests for re-classification along with rationale 
provided to the Board and pursuant to the provisions of the Regulation 31A of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations”) and subject to the approval of the 
Stock Exchange where the equity shares of the Company are listed namely, Metropolitan 
Stock Exchange of India Limited (“Stock Exchange”), and/or such other approval, if any, 
as may be required in this regard, the approval of the Board of Directors be and is hereby 
accorded to the respective request received from Birla Tyres Limited for reclassification 
from the “promoter and promoter group” category to “public” category. 

 
RESOLVED FURTHER THAT Mrs. Leena Rawal, Whole Time Director & CEO or Mrs. 
Shweta Chadha, Chief Financial Officer or Mrs. Sonal Popli, Company Secretary be and are 
hereby severally authorized on behalf of the Company to do, either by themselves or 
through delegation to any person, as they may in their absolute discretion deem fit, all 
such acts, deeds, matters and things as they may at their discretion deem necessary or 
expedient for such purpose, and make all necessary filings including but not limited to 
making applications to the Stock Exchange to seek their approval for the re-classification 
in accordance with Listing Regulations and other applicable laws, if any, and to execute all 
such deeds, documents or writings as are necessary or expedient, to settle any questions, 
difficulties or doubt that may arise in this behalf.  

 
RESOLVED FURTHER THAT a certified true copy of any of the resolution and/ or extracts 
of the Minutes of the Board Meeting be issued under the signature of any Director of the 
Company to the concerned person or authority as may be required.” 
 
CERTIFIED TO BE TRUE 
 
For Alirox Abrasives Limited 
 
 
 
Leena Rawal 
Whole Time Director & CEO 

  DIN: 03575675 
 

  Place: New Delhi 
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