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AAL/SEC/SE/24-25/98 February 06, 2025

To,

The Head - Listing & Compliance,
Metropolitan Stock Exchange of India Limited
Building A, Unit 205A, 2nd Floor,

Piramal Agastya Corporate Park, L.B.S. Road
Kurla West, Mumbai-400070.

Subject: Outcome of the Board Meetin ursuant to Requlation 30 of SEBI (Listin
Obligations and Disclosure Requirements) Requlations, 2015

Dear Sir/Ma‘am,

The Board of Directors of the Company has at its meeting held today i.e. February 06, 2025
at 10:00 a.m., approved the statement of standalone and consolidated Unaudited Financial
Results (“"Results”) of the Company for the quarter and nine months ended December 31,
2024 in accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and took on record the Limited Review Reports thereof. The
copy of the same is attached herewith.

In terms of Regulation 47(3) of the said Regulations, the Company shall be publishing the
unaudited Financial Results for quarter and nine months ended on December 31, 2024 in
newspaper.

The meeting concluded at 11.00 a.m. You are requested to take the above information on
record.

Thanking you,

Yours faithfully,
For ALIROX ABRASIVES LIMITED

Digitally signed
SONAL by SONAL POPLI

Date: 2025.02.06
POPLI 11:08:49 +05'30"
Sonal Popli

Company Secretary
M. No.: A44167

Place: New Delhi

Corporate Office: 7F-7H (7th Floor), Hansalaya Building, 15, Barakhamba Road, New Delhi 110001
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STAN DALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ALIROX ABRASIVES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
ALIROX ABRASIVES LIMITED (the "Company"), for the quarter/nine months ended December 31,
2024 (the "Statement"), being submitted by the Company pursuant to the requirement of Regulation
33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2 This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
("SRE") 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India ("ICAI"). This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the statement is
free of material misstatement. A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
(Ind AS’) specified under section 133 of companies Act, 2013 as amended, read with relevant rules
issued thereunder and other recognised accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 and Regulation 52 of
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the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. The statement of standalone unaudited financial results for the quarter/ nine months ended 31
December, 2023 and the audit of the standalone financial statements of the year ended 31% March,
2024, included in the Statement was carried out and reported by Predecessor Auditor who has
expressed an unmodified conclusion vide their review report dated February 13, 2024 and audit
report dated May 30, 2024, respectively. The review report and the audit report has been furnished
to us and has been relied upon by us for the purpose of our review of the Statement. Our conclusion
is not modified in respect of this matter.

For KOTHARI & COMPANY
Chartered Accountants
FRNO. 301178-E

[

MANASWY KOTHARI

(PARTNER)
Date: 6t February, 2025 Membership No. 064601
Place: Kolkata UDIN - 25064601BMMHOU?7118
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Corporate Office: TF-TH (7th Floor), Hansalays Bullding, 15, Barakhamba Road New Delhi 110001
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‘Website: www.alirox.com
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED DECEMBER 31, 2024
In
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VIII |Pald-up equity share capital (Face Value Per Share Rs. 24.00 24.00 24.00 2400 24.00 24.00
10/-)
|
IX |EamingPerShare (of Re. 10/- each) (oot Annualised)
(a) Basic 0.61 10.99 8.06 5.92 0.76 (0.73)
i 061 10.99 (8.06) 592 0.76 (0.73)]

Notes to standalone financial results :
1 The above results have been reviewed by the Andit Commitiee and approved by the Board of Directors in their respective meetings held on 6th February, 2023 and have been reviewed by the

Statutory Auditors of the Company.

2 ‘These results are as per Regulation 33 of the SEBI (Listing Oblij and Discl R ) Regulations, 2015, as ded. The ry auditors have carried out an andit of these
results for the year ended March 31, zoummmedmmm:qmar&mmmm«:mmu ldhwmdmmmm-dmh

3 The figure in Standalone Financial Results for the current quarter are the balancing figure between reviewed figures of the period nine months ended 3 1st ber, 2024 and the published year
to date figure upto half year ended 30th September, 2024.

4 ‘The Company has only one segment and dingly, the disclosure requi of Indian A ing dard (Ind AS-108) * Operating Segments *, are not applicable.

5m bhmbmlhgnMuyo{Adhthow&mmm Ltd.(wholbr-wudnbndmynﬂh:(:ompaw)wdﬂlMJOZZmdmfdmdylhememlmdudHummm
consolidated with the Company (ultimate holding ) in licable A dards and/or other regulations Further w.cf. 22.06.2023 Harcon has become step|
down wholly owned subsidiary of the Company. mmmmmmmmmmmwmamw
Further, the project land allotted by Andhra Pradesh Indr ion Limited (APIC) to Harcon has since been cancelled due to external factors beyond the control of]

ihwnwmhdhkhymlhwhmeﬂmofthmmmdmmfmmﬂﬂcmewedon:&ﬁ'l 2024
s No provision for dimimution in the value of investment in Hareon Dalmia Solar Private Limited is made, since the expected realizable amount is more than the carmrying amount.

6  During the carlier year, Company had made i in6%U d Optionally Convertible Deb of Rs.L, 00, 00,000/-inits Wholly Owned Subsidiary, Adbirath Power & Holdings
Private Limited. As per the terms, said OCDs shall either be redecmed before the expiry of 10 years fi h lhleof 1l orbe d into equity shares of Rs. 10/- each at any time
bd‘mllnmpuydwyun.mmhplyd)hmlvw istributable profit. In the ab of di mhpmﬂhmﬂnym,mmhnbﬂmndhlh
current reporting period. Further the is of y due to the fact that there are sufficient i ivabl le with Adhirath Power & Holdings Private
mmummmmmumm&hmumwMM‘ _..Thnﬁ:n.m,,. ision of diminution in the value of investment is made.

7 The results of the Company have been prepared in dance with Indian Accounting Standards notified under the Companies (Indian A ing Standards) Rules, 2015 as amended from
time to time.

8 The financial results for the quarter ended 3 15t December, 2024 have been p d in accordance with the recognition and measurement principals laid down in Ind A 34 * Interim Financial
Reporting”

9 Figures have bx ZTOup 2
10 The results of the Company are also available on stock exch bsites, www.mselin and on the Companies website www.alirox.com.

Place :New Delhi lorud on of the Board of Directors

Dated : 6{),/ 7,{ -
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ALIROX ABRASIVES LIMITED

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of ALIROX
ABRASIVES LIMITED (the "Parent") and its subsidiaries (the Parent and its subsidiaries together referred to
as the "Group") for the quarter/ nine months ended December 31, 2024 (the "Statement") being submitted by
the Parent pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "Interim Financial Reporting " ("Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements ("SRE")
2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by
the Institute of Chartered Accountants of India ("ICAI"). This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of the Company's personnel responsible
for financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

The Statement includes the results of the following entities:

SL.No. | Name of the Company Relationship
1. Adhirath Power And Holdings Private Limited Subsidiary
2 Hareon Dalmia Solar Private Limited Step Down Subsidiary

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 and Regulation 52 of the SEBI ( Listing Obligations and Disclosure Requirements)
Regulations , 2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.
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We did not review the interim financial results of a subsidiary included in the statement whose financial
results reflect total revenues of Rs, Nil, total net profits after tax of Rs (0.003) Lakhs and total comprehensive
income of Rs. (0.003) Lakhs for the Quarter ended December 31, 2024, as considered in the consolidated
unaudited financial results. These financial results have not been reviewed and have been furnished to us
by the Management and our opinion on the consolidated financial results, in so far as it relates to the amounts
and disclosures included in respect of this subsidiary, and our report in so far as it relates to the aforesaid
subsidiary, are based solely on such financial results, According to the information and explanations given

to us by the Management, these financial results are not material to the Group. Our conclusion is not
modified in respect of this matter.

We did not review the interim financial results of a step-down subsidiary included in the statement whose
financial results reflect total revenues of Rs 297.19 Lakhs, total net profits after tax of Rs 133.65 Lakhs and
total comprehensive income of Rs 133.65 Lakhs for the quarter ended December 31, 2024, as considered in
the consolidated unaudited financial results, These financial results have been reviewed by other auditors
whose reports have been furnished to us by the Management and our conclusion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in respect of the step-
down subsidiary is based solely on the report of other auditor and procedure performed by us as stated in
paragraph 3 above. Our conclusion on the Statement is not modified in respect of the above matters.

The statement of consolidated unaudited financial results for the quarter/ nine months ended 31 December,
2023 and the audit of the consolidated financial statements of the year ended 31st March, 2024, included in
the Statement was carried out and reported by Predecessor Auditor who has expressed an unmodified
conclusion vide their review report dated February 13, 2024 and audit report dated May 30, 2024,
respectively. The review report and the audit report has been furnished to us and has been relied upon by
us for the purpose of our review of the Statement. Our conclusion is not modified in respect of this matter.

For KOTHARI & COMPANY
Chartered Accountants
FRNO. 301178-E

=1 ethon

MANASWY KOTHARI

(PARTNER)
Date: - 6% February, 2025 B i i oy Membership No. 064601
Place: Kolkata UDIN - 25064601BMMHOV9497
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED DECEMBER 31, 2024
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10)
X Earning Per Share (of Re. 10/~ each) (not Annualised)
(a) Basic $6.31 15.92 (1.88) 66.46 L (0.01)
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Notes to Consalidsted financial results :
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective mestings held o 6th Pebruary, 2025 and have been reviewed by the

Statutory Auditors of the Compary.

2 These results are as per Regulation 33 of the SEBI (Listing Obli and Di . ions, 2015, as ded. The statutory suditors have carried out an audit of these
results for the year ended March 31, m:ni.lWmhhqwﬁ&mﬂm-ﬂdmhilmmthmmﬂdmmnﬂ_ﬂu

3 The figure in Consolidated Financial Results for the current quarter are the balancing figure between reviewed figures of the period nine months ended 313t Dr 2024 and the published
year to date figure upto half year ended 30th September, 2024.

4 The Company has only one segment and i the i of Indian A ing Standard (Ind AS-108) * Operating Segments *, are not applicable.

5m mmuumummamm-mm(mly-cwuaumwormmm)m:mmmmmuly.urlmdumumnn
been consolidated with the Company (ultimate holding with and/or other regulations.Further w.e.f 22.06.2023 Hareon has become|
step down wholly owned subsidiary of the Company. m.uummwummmnmu-unmndummdmcm
Further, the project land allotted by Andhra Pradesh C Limited (APTIC) to Hareon has since been cancelled due to extemal fictors beyond the control of]

Hlnn‘hkhl-dhddlyludaeiwlmmd'hHﬂmmﬂﬂlmmmcmdmmzﬁﬁm
5W)  No provision for diminution in the value of investment in Hareon Dalmis Solar Private Limited is made, since the expected realizable amount is more than the camying amount.
6 During the earlier year, Company had made | In 6% L ¢ Coavertible Deb ofRa.1, 00, 00,000/~ in Its Wholly Owned Subsidlary, Adhirath Power &

mwmmummmhmuuocmmamhwmh-plqulommn-mum«umImooqumh-mw-cun-
lnydmebdnhqmyolmynn.mlmuhwnuaulywmﬂdhnmprdthhmddmmmmpnﬂllnmhddmymm interest has not been accounted

for the current reporting period. Purther the management is confident of recovery due 10 the fact that there are sufficient i bl with Adhirath Power & Holdings
mmwmﬂmmwmmmmmrﬂmuwumym‘ ings. Therefo no, vision of diminution in the value of investment is
7 ::m;:-o{hcmhvlh-m mmmmmmmqm-wmmmmm- ting St Rules, 2015 as from
o
[} n.ﬁ-u.:nnnmnq-u-usmmmhuumumummmmmmmwmhuau-mw

] Figures have been regrouped/rearranged wherever considered necessary.
10 Ihr-hdhmmunnﬂmmmtmm-,mmuduh%ﬂuﬂdumﬂmm
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‘Whele Time Direcior & CEO
DIN:03575675




B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS
ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. - Not Applicable

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES:

S. No. | Particulars In INR
Crore
1. Loans / revolving facilities like cash credit from banks / financial
institutions
Total amount outstanding as on date 0
Of the total amount outstanding, amount of default as on date 0

Unlisted debt securities i.e. NCDs and NCRPS

Total amount outstanding as on date

Of the total amount outstanding, amount of default as on date

W (>N m|>
o|o o

Total financial indebtedness of the listed entity including
short-term and long-term debt

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-
yearly filings i.e., 2nd and 4th quarter) — Not Applicable

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED
OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone
and Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter) - Not
Applicable
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