INDEPENDE OR'S RE W _ REPORT ON STANDALONE UNAUDI UARTER
FI IAL ES TS AND YEAR TO DAT RESULTS OF THE CO PA Y RSUANT TO T
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TO THE BOARD OF DIRECTORS OF ALIROX ABRASIVES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results (‘the
statement’) of ALIROX ABRASIVES LIMITED ("the Company"), for the quarter ended 31
December 2019 and the year to date results for the period 01 Aprii 2019 to 31 December 2019,
being submitted by the Company puisuant to the requirement of i\cgmauun 33 of the SEBI {Listing

obligations and Disclosure Requirements) Regulation, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 234"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant ruies issued thereunder and other accounting principles generaiiy accepted in India. Our
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3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
soecified under section 143(10) of the Companies Act, 2012 and consequently does not enable ug to

obtam assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4., Based on our review conducted as stated in Paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement of unaudited financial resuits, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Reguiation 33 of the SEBI (Listing Obligations

and NicclAacniira Daniie n+r Dansiarin ANIE an amandad AlisAdina tha wshicrkh i+ i o
ang visGicsure |\\..\_|uu\.u|\.|n.al nC Huuuuuu.;, LVAT, U UiINTIANG, lu\.luuuig i Manner in Wi W is o

be disclosed, or that it contains any material misstatement.

For MATHUR GUPTA AND ASSOCIATES

[Pradeep Dayai Niithuf]
Partner e
M. No. 082990

UDIN No: 20082990AAAAAG3236

Place: New Delhi
Date: 12-02-2020




ALIROX ABRASIVES LIMITED
(CIN NO. L74899DL1944PLC000759)
Regd. Office: 4, Scindia House, New Delhi - 110 001
STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2019

(Rs. In Lacs)
Standalone
For the quarter ended For Nine Months ended Year Ended
o Paricolar 31.12.2019 | 30.09.2019 | 31122018 | 31122019 | 31122018 | 31.03.2019
(Unaudited) (Unaudited) (Audited)
1 Income
a) Income from operations 7.50 7.50 9.20 22.50 26.50 34.60
b) Other Income 4.53 8.66 2.80 14.90 4.14 12.00
Total Income 12.03 16.16 12.00 37.40 30.64 46.60
2 Expenses
a) Cost of material consumed - - - - - -
b) Purchase of stock in trade - - - - - -
c) Change in inventories of finished goods, work-in-progrss and stock-in-trade - - - - - -
d) Employee Benefit Exp 7.24 7.27 4.42 21.30 16.72 26.10
e) Finance cost - - - - - -
f) Depreciation and amortisation expense 5.62 5.60 7.05 16.80 21.16 28.22
E) Electricity Charges 0.95 1.08 0.98 2.51 246 3.29
h) Other Expenses 1.73 1.71 1.43 4.51 5.42 7.70
Total Exp 15.53 15.66 13.88 45.12 45.76 65.31
3 Profit/ (Loss) before tax (3.50) 0.51 (1.88) (7.72) (15.12) (18.71)
4 Tax Exp
a) Current Tax 1.72 - - 1.72 - 3.70
b) Deferred Tax (1.44) (1.44) 1.82 (4.32) 5.12 (6.97)
c) For earlier years - - - - -
5 Total Tax Expense 0.28 (1.44) 1.82 (2.60) 5.12 (3.27)
6 Net Profit/ (Loss) after tax for the period (3.77) 1.94 (0.06) (5.12) (10.00) (15.44)
7 Other Comprehensive Income (Net of tax)
a. -Items that will not be reclassified to profit or loss (34.08) (567.21) 166.80 (483.35) (503.10) (1,015.84)
-Income tax relating to items that will not be reclassfied to profit or loss - - - - - -
b. -Items that will be reclassified to profit or loss - - - - - -
-Income tax relating to items that will be reclassified to profit or loss - - - - - -
8 Total Comprehensive Income for the period (37.85) (565.27) 166.74 (488.48 (513.10) (1,031.28)
9 Paid-up Equity Share Capital-Face Value Rs. 10/- each 24.00 24.00 24.00 24.00 24.00 24.00
10 Other Equity Excluding Revaluation Reserve - - - - - -
11 Earning per Share of Rs. 10/- each (Not annualised)
a) Basic (1.57) 0.81 (0.003) (2.13) (0.42) (6.44)
b) Diluted (1.57) 0.81 (0.003) (2.13) (0.42) (6.44)
Notes:-
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on 12.02.2020 and have been reviewed by the Statutory

Auditors of the Company.

2 The results of the Company have been prepared in accordance in accordance with

by the Companies (Indian Accounting Standard) Amendment, Rules, 2016,

3 The Company has only one segment and accordingly,

4 The financial results for the quarter and Nine months ended 31st December,

Financial Reporting” prescribed under section 133 of Companies Act, 2013,

5 Previous periods’ figures have been regrouped/reclassified, wherever considered necessary.
6 The results of the Company are also available on Stock Exchange websites www.msei.in & on the Companies website www.alirox.com.
T For and on behalf of the Board of Directors

PLACE : NEW DELHI
Dated:  12/02/2020
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We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results (‘the
statement’) of ALIROX ABRASIVES LIMITED ("the Parent") and its subsidiary “Adhirath Power &
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share of the net loss after tax and total comprehensive income for the quarter ended 31 December
2019, and the consolidated year to date results for the period 01 April 2019 to 31 December 2019,
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's
Roard of Diractors, has heen prenarad in accordance with the recognition and measurement princinles
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (ICAT). A review of interim financial
information consists of making inquiries, primarily of Parent's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with the Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

Attention is drawn to Note 2 to the Statement which states that the consolidated figures for the
corresponding quarters and nine months ended December 31, 2019 as reported in the accompanying
Statement have been approved by the Parent's Board of Directors, but have not been subjected to
review.
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has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted Jnjas@ has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBL- (Llstng Obligations and
Disclosure Requirements) Regulations, 2015, as amended, mcludmg ‘mafmer in which it is to be
disclosed, or that it contains any material misstatement. AN
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5. The consolidated unaudited financial results include the interim financial information of
abovementioned subsidiary which have neither been reviewed by us not by their auditors, whose
interim financial information reflects total revenue of INR NIL for the quarter and nine months ended
31% December, 2019, total loss after tax of INR 5,930/- and INR 11,506/- for the quarter and nine
months ended on 31%' December, 2019 respectively, and total comprehensive loss of INR NIL for the
quarter and nine months ended on 31% December, 2019, as considered in the Statement. As explained
in note 6 to the Statement, the results of “Hareon Dalmia Solar Private Limited”, an entity controlled
by “Adhirath Power & Holdings Private Limited”, were not consolidated by “Adhirath Power & Holdings
Private Limited” in their results because of dispute and therefore have not been included in the
enclosed consolidated results. Our opinion on the consolidated unaudited financial results, in so far as
it relates ta the amounts and disclosures incliided in respect of whally awned subsidiary is hased solely
on the information furnished to us by the management.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim financial
information certified by the Management.

Chartered Acco
(FRN: 003962

[Pradeep Dayal Wa‘thur}
Partner

M. No. 082990

UDIN No: 2008299CAAAAAH1118

s Dvmibai
ey

Date: 12-02-2020




ALIROX ABRASIVES LIMITED
(CIN NO. L74899DL1944PLC000759)

Regd. Office: 4, Scindia House, New Delhi - 110 001
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2019

(Rs. In Lacs)
Consolidated
For the Quarter Ended For nine months ended Year Ended
R¥o. PEuisry 31.12.2019 [ 30.09.2019 | 31.12.2018 | 31.12.2019 | 31.12.2018 | 31.03.2019
(Unaudited) (Unaudited) (Audited)

1 Income

a) Income from operations 7.50 7.50 9.20 22.50 26.50 43.60

b) Other Income 4.53 8.66 2.80 14.90 4.14 12.00
Total Income 12.03 16.16 12.00 37.40 30.64 55.60

2 |Exp

a) Cost of material consumed - - - - - -

b) Purchase of stock in trade - - - - - -

) Change in inventories of finished goods, work-in-progrss and stock-in-trade - - - - - -

d) Employee Benefit Expenses 7.24 7.27 4.42 21.30 16.72 26.10

e) Finance cost - - - - - 7.74

f) Depreciation and amortisation expense 5.62 5.60 7.05 16.80 21.16 28.22

g) Electricity Charges 0.95 1.08 0.98 2.51 2.46 3.29

h) Other Expenses 1.79 1.75 1.55 4.63 5.56 8.03
Total Expenses 15.60 15.70 14.00 45.24 45.90 73.38

3 |Profit/ (Loss) before tax (3.57) 0.46 (2.00) (7.84) (15.26) (17.78)

4 |Tax Expense

a) Current Tax 1.72 - - 172 - 3.94

b) Deferred Tax (1.44) (1.44) 1.82 (4.32) 5.12 (6.97)

) For earlier years - - - - - -

5 Total Tax Expense 0.28 (1.44) 1.82 (2.60) 5.12 (3.03)

6 Net Profit/ (Loss) after tax for the period (3.85) 1.90 (0.18) (5.24) (10.14) (14.75)

7 Other Comprehensive Income (Net of tax)

a. -Items that will not be reclassified to profit or loss (34.08) (567.21) 166.80 (483.35) (503.10) (1,015.84)
-Income tax relating to items that will not be reclassfied to profit or loss - - - - - -

b. -Items that will be reclassified to profit or loss - - - - - -
-Income tax relating to items that will be reclassified to profit or loss - - - - - -

8 Total Comprehensive Income for the period (37.93) (565.31) 166.62 (488.59) (513.24) (1,030.59)

9 Paid-up Equity Share Capital-Face Value Rs. 10/- each 24.00 24.00 24.00 24.00 24.00 24.00
Net profit Attributable to
a) Owners of the Parent (3.85) 1.90 (0.18) (5.24) (10.14) (14.75)
a) Non controlling interest - - - - - -
Other Comprehensive Income Attributable to
a) Owners of the Parent (34.08) (567.21) 166.80 (483.35) (503.10) (1,015.84)
a) Non controlling interest - - - - - -
Total Comprehensive Income Attributable to
a) Owners of the Parent (37.93) (565.31) 166.62 (488.59) (513.24) (1,030.59)
a) Non controlling interest - - - - - -

10 Other Equity Excluding Revaluation Reserve - - - - - -

11 Earning per Share of Rs. 10/- each (Not annualised)

a) Basic (1.60) 0.79 (0.08) (2.18) (4.23) (6.15)
b) Diluted (1.60) 0.79 (0.08) [2.153 (4.23) (6.15)
Notes:-

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on 12.02.2020 and have been reviewed by the
Statutory Auditors of the Company.

2 In accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, the statutory auditors have carried out a limited
review of the consolidated financial results for the quarter and nine months ended 31st December, 2019

3 The results of the Company have been prepared in accordance in accordance with Indian Accounting Standards notified under the Companies (Indian Accounting Standards) Rules, 2015
asamended by the Companies (Indian Accounting Standard) Amendment, Rules, 2016.

4 The Company has only one segment and accordingly, the disclosure requirements of Indian Accounting Standard (Ind AS-108) " Operating Segments ", are not applicable.

5 The financial results for the quarter and nine months ended 31st December,2019, have been prepared in accordance with the recognition and measurement principles laid down in Ind-
34”Interim Financial Reporting” prescribed under section 133 of Companies Act, 2013.

6 The Company's subsidiary Adhirath Power & Holding Pvt. Ltd. is holding 20% equity stake in Hareon Dalmia Solar Private Limited (Joint Venture), During the preceding year the Keshav
Power Limited (Affiliate Co. and party to the ]V agreement)has given notice for breach of the joint venture agreement for delay/ failure on account of non fulfilment of its obligations
under the ]V agreement As per Ind AS-31, venture shall recognise investment in joint venture as per equity method, but due to non-availability of financial statements of Hareon Dalmia
Solar Private Limited, the Company is unable to consolidate the accounts of above in terms of Ind AS-31. No provision for diminution in the value of investment in Hareon Dalmia Solar
Private Limited is made at this stage by the Company, since the recoverable amount is more than the carrying amount.

Z Previous periods’ figures have been regrouped/reclassified, wherever considered necessary.

8

PLACE : NEW DELHI

Dated :

The results of the Company are also available on Stock Exchange websites www.msei.in & on the Companies website www.alirox.com.

12/02/2020

For and on behalf of the Board of Directors

Lee
Whole Time Dir
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