
MATHUR GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UNAUDITED STANDALONE 
QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF ALIROX ABRASIVES LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 
of ALIRoX ABRASIVES LIMITED ("the Company"), for the quarter ended June 30, 2020 
("the Statement"), being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 

Our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, primarily 
of the Company's personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Base on our review conducted as stated in Paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement of unaudited financial 
results, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains 

any material misstatement.. 
For MATHUR GUPTA AND ASSOCIATES 

Chartered Accountants 

JpFRN: 003962N) 

[RradeepiDayal Mathur] 
Partner 

dAcC No. 082990 
UDIN No: 20082990AAAABF9 520 

Place: New Delhi 
Date: 15-09-2020 

401-402, Ansal's Pragati Deep . Lasmi Nagar District Centre . Delhi 1 10092 
Phone: 0!1 22545170, 22424667 

e-nmail: mgaca@ mgaca.net 



ALIROX ABRASIVES LIMITED 
CIN:-L74899DL1944PLcO0759 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020 

(Rs. In Lakhs)_ 

$TANDALONE 
Quarter Ended 
March 31, 2020 June.30, 2019 

Unaudited Unaudited 

SL. No Year Ended 
March 31, 2020 

Audited 
34.60 
27.87 
62AT 

Particulars 
June 30, 2020 

Unaudited 
10.00| 
2.65 

12.65 

12.10 50 I Income from operalions 

Other income 
Total Income (1+0-

NPENSEN 
Cost of materials consunmod 

Purchases of Traded Goods & Services 
Change in inventories of finishod goods, work-in-progress 

and stock-in-trade 
Emplovoes benetits expense 
Finance Cost 
Deprociation and amortisation expense 

Electncity charges 
Other Ependiture 

Total Expenses ((V)_ 

12 1.70 | 
9.20 25,07 

6.70 27 84 6.54 6.75 

2261 S,81 
0.87 | 

5.58 
0.49|| 

49 
0.60 
0.64 

12.44 

3.38 
6.83 

60.65 
2.32 | 

15.53 13,93 

9.54 182 V Profit Loss) before exceptional itenms &tax ( 111-1 0.22 (4.73) 

VM_Tax Expense 
Curent taN 
Delered tax (credit)/charge 
| Income Tax for carlier vcars 
Total Tax Expenses (V) 

VINet Profit for the period ( V-VI) 

1.73 
-145)||_ 

(1.14) 

(0.86)| 

3.45 
5.7 TD) 

(1.14) 
(8.46) 
5,27 

,85 

(1.15) (1.43)| 

(0.30)| 
0.S1 

(1.43)|_ 

(8.30) 10.39| 

VIIIOther Comprehensive Income (OC) 
|ltems that will not be reclassified to profit or loss 

Re-measurement gains/(lOsses) on investument 516.04 (818.53 l17.94 (1,301.88) 
-Income Iax relating to items that will not be reclasslicd to 

protit & loss 
|Items that will be reclassified to prolit or loss 
-ncome Taa rclating to items that will be reclassficd to 

profit & loss 
Total other comprehensive income 516.04 (818.53) 11794| (1,301.88) 

(808.14) (1,296.61) Total Comprehensive Income for the period (VIl+VIII) 516.56 114.64 

24.00 24.00 24.00 24.00 
Paid-up equity share capital (Face Value Per Share Rs. 

Earning Per Share ( of Re. 10- each) (not Annualised) AT 

(a) Basic 
b) Diluted 

0.21 
0.21 | 

(1.37)|_ 
(1.37) 

2.20 
2.20 

Note: "Rela Notc 2 

Notes to standalone financial results: 

The above Slandalone financial results of Alirox Abrasives Limited were reviewed by the Audit Committee of Board and subscqucntly approved by the 

Board of Dircectors on 15.09,2020 

The figures in the Standalone financial results for the quarter ended 3 1st March 2020 are balancing figures between audited figurcs of the full financial 

ycar cndod March 31, 2020, and the published year to date figures upto the third quarter ended Dec 3 1 2019. 

The Company has only one segment and accordingly, the disclosure requirements of Indian Accounting Standard (Ind AS-108) " Operating Segncnts 

arc not applicable 

The Company's subsidiary Adhirath Power & Holding Pvt. Ld. is holding 20% cquity stuke in lHareon Dalmia Solar Private Limitd (Joint Venture) 

Dunng the preceding year 2018 the Keshav Power Limited (AMliate Co. and party to the JV agrocmenl) has given notice lor brcach of tho joint venture 

agrooment tor dclay/ Talure on sccout of non fullimeni of its obligalions under tho JV agreenient. As per Ind AS-31, veaturo shall rocogni 
unvestment in joul venture as per equily method, but due to non-availability of linancial stalements of Harcon Dalinia Solar Privale Linuicd, the 

Company 1S unable to consolidaie the sccounts of above in lems of Ind AS-3|. 

46) 

No provisikon tor duninution in dhe valuc of investment in Harcon Dalmia Solar Privato Limited is mnado at this stago by iho C'ompany, Sunco the 

Cxpocied realizable amount 1s more han the carrying amouil 
4(0) 

The resulls of the Company have been prepared in accordance in accordance with Indian Accounting Standards notiliod undor tho Companics (ndian 

Accounting Slandards) Rulos, 2015 as amended by the Companmics (lndian Accounting Standard) Amendment, Rules, 2016. 

The Company's managcment has made initial asscssincnt of likely adverse inpacts oIn lho busincss and linancial risks ou account of COVID-19| 

pandemic oulbreak and currently believes that the umpact is likely to be short lem in nature Accordingly, at present the marnagenienl does not seo any 

mednum lo ong iem riskS in ihe Company s ubilty lo contnuc ns n yoig concern und niccling is liabiliuics as and when they ull dhe. ltowever, ns the 

mpact of Covid-19 sIfuation js conunuously evolving Uhe company will continuue to nionitor any materiul changos wiuh respocl to the nturd ccononi 

conditions. 

Figures have becn regroupcd/rcarrangcd wherever considerod ncccssary 

The financial results for the quarter cnded 30th June 2020, have been prepared in accordance with the rocognition and measurcmcnt principlcs laid 

down in Ind AS-34 "Inlerim Financial reporing" 

The results of the Company are also available on slock cxclhange websites, www.msci. in and on the Companies wcbsito www.alirox.com. 

GUpla, 

For and on behalf ofBoard of Directors 
Place :New Delhi 

Dated: 15.09.2020 RAS ELI 
NFRN:003962 ena Rawal 

Whole TimgDWector &EO 
DIN:03575673 SOAHSHAHOUSE E| 

NEW DELHI-1100014 



MATHUR GUPTA & ÁSSOCIATES 

IARTERED ACCOUNTAN 
INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UNAUDITED 
CONSOLIDATED QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF ALIROX ABRASIVES LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 

of ALIROx ABRASIVES LIMITED ("the Parent") and its subsidiary "Adhirath Power & 
Holdings Private Limited" (the Parent and its subsidiary together referred to as "the Group"), 
and its share of the net profit after tax and total comprehensive income for the quarter ended 
June 30, 2020 ("the Statement"), being submitted by the Parent pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of 
Parent's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under Section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the Information required to be disclosed in terms of 
Regulation 33 of the SEBI (LIsting Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

RA 

401-402, Ansal's Pragati Deep , Laxmi Nagar District Cegtre:cDelhi - 1 10092 

Plhone : 011 22545! 70, 22424667 
e-mail: mgaca@mgaca.net 



CA 
MATHURGPTA & ASSOCIATES 

CHARTERED ACCOUNTANTS 

5. The consolidated unaudited financial results include the interim financial information of 

abovementioned subsidiary which have neither been reviewed by us not by their auditors, 

whose interim financial information reflects total revenue of INR 3,530/- for the quarter 

ended June 30, 2020, total profit after tax of INR 3,530/- for the quarter ended June 30, 

2020 and total comprehensive income of INR 3,530/- for the quarter ended June 30, 2020, 

as considered in the Statement. As explained in note 4 to the Statement, the results of 

Hareon Dalmia Solar Private Limited", Joint Venture of "Adhirath Power & Holdings Private 

Limited", were not consolidated by "Adhirath Power & Holdings Private Limited" in their 

results because of dispute and therefore have not been included in the enclosed consolidated 

results. Our opinion on the consolidated unaudited financial results, in so far as it relates to 

the amounts and disclosures included in respect of wholly owned subsidiary is based solely 

on the information furnished to us by the management.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim 

financial information certified by the Management. 

For MATHUR GUPTA AND ASSOCIATES 

Chartered Accountants 
ERN: 003962N) 

[Pradeep Dayal Math ur] 
Partner 

M. No. 082990 

UDIN No: 20082990AAAABG6081 

Place: New Delhi 
Date: 15-09-2020 

401-402, Ansal's Pragati Deep , Laxmi Nagar District Centre , Delhi 110092 

Phone: 011-22545170, 22424667 
e-mail: mgacaa mgaca.net 



ALIROX ABRASIVES LIMITED 

CIN:-L74899DLI944PLCOO0759 
Regd. Ofmce: 4, SCINDIA HOUSE, NEW DELHI-1100 

Phone:-911123457100, Fax:911123324136 Emall-ncell@dalmiaricom 

Webslte: www.alirox.com 

(Rs. In Lakhs) 
cONSOLIDATED 

Year Ended 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE % 4040 

Qunrter March 31, 2020 June 30, 2019 March 31, 2020 
ONSOLIDATVD 

L No Particular 
Jurne. 30, 2020 
Unaudited Unaudited Unawdlted 

I Inoome trom operations 
II Oher inc 

21.10 
2.97 

43 60 
27 87 

2.69 
7147 12.69 ,07 II Total Income (+I)_ 

VENPENSSL 
Cost ol malenals oonsumed 

Purchases o radod Goods & Serioes 
Change in invenlones ol hnishod gonds, work-in-prmgress 

and stock-u 
Employoes enenis eyense 
Finane oS 
Dpociabon and amaTsa tion eyense 

7.84 
6 88 

6,15 

2.61 
118 

5.58 
49 

40 

OUhT ENpedure 
Lroal Epenses (L 

3.36 
Les) before exeeptienal items& tax (M-) 

V Ta Eypemse 
CuTeni tan 
Deferod tav (Crod1oV/charge 
Income Tax fr carlier jears 
Tetal Tar Eypenses (VD 

3.85 2.13 
(1.45) 
(1.14) 
0.46) 

11.66 

(S.70)] 

(1.19) 
(3.06)| 
6,42 

(1.43) 

0.30) (1.43) 
0. (3.31) V Net Proit for the period ( VaVD 

VII Ocher Comprhensie Income( 
ems th will noi be reciassined to profit or loss _ 

NnesLenenl gns UossS O0 nSUnent 

noome lax relating to tems that will nol be reclasstied o 

516 04 (818.53)|| 117.94 (1,301.88 

ecn ha will be roclassined to proit or loss 
-inoome TaN relaung to ilems thal will be reclasslied to 

S 
516 1301.88) er cemprchensne income 

eal Comprehensive lncome for the period (VM+VIID 516.59 (806.8) 4.63 ,295,46) 

N prufii Aftributabl to -
.55 (3.31) 

rchese Income Atributabl to 
516.04 (818.5)F 17,99| (,301.88) 

n Cuong inlcTesl 

Tetal o Comprebensive Income Attributable to_ 
S16.5 (806.87) 114.0 ,295.46) 

Paid-ap eguity share capital (Face Value Per Share Rs. 24.00 
4.00 

24.00 

Earning Per Share (of Re. 104- each) (not Anmualised) 

(Basic 
bDiluted 
Note "Refr Note 2 

0.23 
0.23 

4.86 
4.86 

(1.38) 
(1.38) 

Netes to cansolidated fimancial resmults:
The sbos Calidated financisl resuls of Alirox Abrasives Limited were reviewed by the Audit Commitle of Board and subsequently approved by the 

Boerd of Directors on 15.09.2020 

The figures n dhe Consoldated financial resulu for the quarter ended 31st March 2020 are balancing figures between audied figures of the full financial 
yer ended March 31, 2020, and the published year to date figures upto the hird quarter ended Dec 31 2019. 

he Campany has only one segmenl and accordingly, the disclosure requirements of Indian Accounting Suandard (Ind AS-108) "Operating Segments
arE DO aPplucabie 

409 e Conpeny's subsery Adhuntb Powr & Holdng Pt. Ld is holding 20% equty stake in Hareon Dalma Solar Private Limitad (Junt Venturo) Daurng the precoding year 2018 the Keshav Power Limited (Ailiate Co. and party to the JV e 
y 1aure on socount of non fulfilment of its obligations under the JV agreement Ac ne d AC11 jont vEnure 

ognise investment in jounl venture as per cquty Detbod, but due to non-availab1lity of fnancial stotenents of Haroon Dalmia Solar Private 1.imited, the Comany 1s unable to consolbdale the acoounts of above in teTms of Ind AS-31 

4() No provsin for dumunusion u the velue of nvestmeni in lHareon Dalmia Solar P'rivate Lirited is made at this sage by the Compuny, since the enpeulexd reslizable amound is nore han the carryng ainoun 
The resulls of the Compeny have beei prepered in auorlance accordance with Indan Accounting Slundards rutified undler the Companies tndiun Acoountung Slandards) Rules, 2015 as unended by die Cornnpunues (ndian Accounling Stnridard) Amendniunt, Rules, 2016 

n has udal ausesaneu of hay adver inpaects on the business and inanial rika on acount of CeovD-1 pandenio 
outbreak and cuTcnly believes that the unpucl 15 ikely lo be short lem in nalure Acurdingly, al presunt the munngeinent doos not scu any nuxliun to long lemn nsks in the Conpany's alylity lo conline as a going conceni ud nneeling ils iubilties ns anul wlun thuy lall diw Jlowevur, us the unpelut ol Covid-19 situation is continuously evolvung de company will onlinuw b nmitor any inalurial changos willh toapuul lo the lulio Amne djulilionns 

7 Figures have been regrouped/reurtangrd wherever camsideied neessary 

8The financial results for the quarter cnded 30h June 2020, have becn preparud in accordanoe with the recognition and measurement prinoiplcs land davwn m Ind AS-34 "Interum Financial reporting" 
9 The results of the Con1peny are also avallable on slek ethange welsiles, www inse.1n annd owi le ConipaiwN Websilo www.alirox.uU 

As Place:New Delhl rand on behalf of the urd of Directors 

|Dated 15.09.2020D 

Who Time Directop

DIN:03575675 DELHI 
FRN:003962N 

. SCINDIA HOUS 

N DELHI-11000 
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