@ \j H{L K (0} ASSOMO TN ES
(HARTERED ACCOUNTANITS

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UNAUDITED STANDALONE
QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF ALIROX ABRASIVES LIMITED

1.

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of ALIROX ABRASIVES LIMITED ("the Company"), for the quarter ended June 30, 2020
("the Statement"), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by

W

the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries, primarily
of the Company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

. Based on our review conducted as stated in Paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement of unaudited financial
results, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains

any material misstatement.
For MATHUR GUPTA AND ASSOCIATES
Chartered Accountants

N: 003962N)

ep Dayal Mathur)
OO Partner
SAM No. 082990
UDIN No: 20082990AAAABF9520

Place: New Delhi
Date: 15-09-2020
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ALIROX ABRASIVES LIMITED
CIN:-L74899DL1944PLC000759
Regd. Office : 4, SCINDIA HOUSE, NEW DELHI-110001
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Website: www.alirox.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

N - Rs. In Lakhs:
S A ST, R
Particulars Quarter Ended 4
e T ﬂg‘iﬁ%nﬂ Unaudited® T Unaudited gl 1
Income from operations o 10.00 12,10 7.50 34,60
Other ncome 265 1297 170 977
To_ul lrtmvn(l*ll) . 12.65 2507 9.20 6147
EXPENSES B I ]
Cost of matenals consumed I - e S Te— e |
Purchases of Traded Goods & Services N _4>,_,___j, i S
Change in inventones of finished goods, work-in-progress I 1
and stock-in-trade
Emplovees benefits expense 6.70 6.54 6.75 2784
Finance Cost - - B
Depreciation and amortisation expense 4.49 581 5.58 2261
Electnicity charges 0.60 0.87 0.49 3.38
Other Expenditure 0.64 232 1.11 6.83
T av) 1244 15.53 13.93 60.65
v Profit /(Loss) before exceptional items & tax (111-1V) 022 9.54 (4.73) 1.82
) Tax Expense
| Current tax 0.85 1.73 - 345
| Deferred tax (crodit)/charge (1.15) (1.45) (1.43) (5.77)
Income Tax for earlier years - (1.14) = (1.14)
Total Tax Expenses (VI) (0.30) (0.86) (1.43) 3.46
[ VI Net Profit for the period ( V-VI) - 0.51 10.39 (3.30) 527
| VIII _ Other Comprehensive Income (OCI)
a |Items that will not be reclassified to profit or loss
| | -Re-measurcment gains/(losses) on Investment 516.04 (818.53) 117.94 (1,301.88)
| -Income Tax relating to items that will not be reclassfied to - » P N
| profit & loss
| b. Items that will be reclassified to profit or loss
| -Income Tax relating to items that will be reclassfied to
profit & loss
Total other comprehensive income 516.04 (818.53)] 117.94 (1,301.38))

IX  |Total Comprehensive [ncome for the period (VII+VIII) 516.56 (808.14) 114.64 (1,296.61)

X Paid-up equity share capital (Face Value Per Share Rs. 24.00 24.00 24.00 24.00
10/-)

Xi Earning Per Share ( of Re. 10/- each) (not Annualised)

(a) Basic 0.21 4.33 (1.37) 2.20
(b) Diluted 0.21 4.33 (1.37) 2.20
Note: *Refer Note 2
Notes to standalose financial results :

1 The above Standalone financial results of Alirox Abrasives Limited were reviewed by the Audit Committec of Board and subsequently approved by the
Board of Directors on 15.09.2020

2 The figures 10 the Standalone financial results for the quarter ended 3 Ist March 2020 are balancing figures between audited figures of the full financial
year ended March 31,2020 , and the published year to date figures upto the third quarter ended Dec 31 2019.

3 The Company has only onc scgr and dingly, the discl qui of Indian A ing Standard (Ind AS-108) * Operating Scgments
*, are not applicable =

&)  The Company's subsidiary Adhirath Power & Holding Pyt Ltd. is holding 20% equity stuke in Mareon Dalmia Solar Private Lumited (Joint Venture)
During the preceding year 2018 the Keshav Power Limited (Affiliate Co. and party to the JV agrecment) has given notice for breach of tho joint veature
agreement for delay/ failure on account of non fullilment of its obligations under the JV agreement. As per Ind AS-31, ventwro shall rocognise
investment in joint venture as per equity method, but due to non-availability of financial statements of Hareon Dalimia Solar Private Linted, the
Company is unable 1 lidste the of above in terms of Ind AS-31

&ii)  No provision for diminution in the value of investment in Harcon Dalmia Solar Private Limited 1s mado at this stage by the Company, suwe the
expected realizable amount is more than the carrying amount

5 The results of the Company have been prepared in accordance in dance with Indian Accounting Standards notified under the Companics (lnchan
Accounting Standards) Rules, 2015 as ded by the C (Indian A ing Standard) A dment, Rules, 2016,

6 The Company's management has madc iniial asscssment of likely adverse impncts on the | and i | risks on account of COVID-19
pandemic outbreak and ly beli that the impact 16 likely Lo be short lermy in nature Accordingly, at present the management does not see any
medium Lo long term risks in the Compuny’s ability 10 continue as 0 yog coneern and meeting its liabilivies as and when they full duo. Howover, as the
impact of Covid-19 situation is continuously evolving the company will continuie (o monitor any muter 1l changes with respect o the fiture cconomic
conditions.

7 Figures have been regrouped/rearranged wh dered Y

8 The financial results for the quarter cnded 30th June 2020, have been prepared in accordance with the recognition and measurement principles laid
down in Ind AS-34 "Interim Financial reporting"

9 The results of the Company arc also avail ble on stock cxchange websites, www.msei.in and on the Companics website www.alirox.com.

Place :New Delhi For and on behalf of § Board of Directors
Dated : 15.09.2020 \

DIN:03575675
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UNAUDITED
CONSOLIDATED QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF ALIROX ABRASIVES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of ALIROX ABRASIVES LIMITED ("the Parent") and its subsidiary “Adhirath Power &
Holdings Private Limited” (the Parent and its subsidiary together referred to as "the Group"),
and its share of the net profit after tax and total comprehensive income for the quarter ended
June 30, 2020 ("the Statement"), being submitted by the Parent pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting” (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

We aiso performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement.
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The consolidated unaudited financial results include the interim financial information of
abovementioned subsidiary which have neither been reviewed by us not by their auditors,
whose interim financial information reflects total revenuée of INR 3,530/- for the quarter
ended June 30, 2020, total profit after tax of INR 3,530/~ for the quarter ended June 30,
2020 and total comprehensive income of INR 3,530/- for the quarter ended June 30, 2020,
as considered in the Statement. As explained in note 4 to the Statement, the results of
“Hareon Dalmia Solar Private Limited”, Joint venture of “Adhirath Power & Holdings Private
Limited”, were not consolidated by vAdhirath Power & Holdings Private Limited” in their
results because of dispute and therefore have not been included in the enclosed consolidated
results. Our opinion on the consolidated unaudited financial results, in so far as it relates to
the amounts and disclosures included in respect of wholly owned subsidiary is based solely

on the information furnished to us by the management.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim
financial information certified by the Management.

For MATHUR GUPTA AND ASSOCIATES
Chartered Accountants
(ERN: 003962N)

[Pradeep Dayal Mathur]

Partner

M. No. 082990

UDIN No: 20082990AAAABG6081

Place: New Delhi
Date: 15-09-2020

101-402 . Ansal’s Prag;: N .
Ansal’s Pragati Deep . Laxmi Nagan District Centre . Delhi — 110092
Phone : 011- 22545170, 2242466

e-mail : meaca’ameaca.net



ALIROX ABRASIVES LIMITED
CIN:-L74899DL1944PLC000759
Regd. Office : 4, SCINDIA HOUSE, NEW DELHI-110001
Phone:-911123457100, Fax:-911123324136 Elllll-md@dllmllrf.«)lll
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JUNE 30,2020

D
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDE

Cost of materials consumed | N S R

Purchases of Traded Goods & Services N S E—— TS

Change 1n inventones of finished goods, work-in-progress

and stock-in-trade

Employees benefits expense

Finance Cost -
deprociabion and amartisation expense 449

[ |Electnan chamges 0.60

Other £ ture

Total av)

¥ Profit AlLass) before exceptional ftems & tax (111-1V) 0.28

= Tm“ = 213 - 385
t‘bm:‘\i“u\\ crodit) charge (1.45) (1.43) J :[1)
‘ o
- (1.14) -
h“ml:\tﬁ' u::::;ﬁ (0.30) 0.46) (1.43; 3.06
= \p: (V-VD 0.58 11,66 (3.31) 6.42

i
VIII  |Other Comprehensive Income (OCT)

= '&_N.n::n;‘i:nhns'dmvn\m;\u::;; e 51604 (818.53) 117.94 (1,301.88)
“Income Tax relating 1o items that will not be reclassfied to N

& loss
LY Tocms that will_be reclassified to profit or loss
“Income Tax relating to items that will be reclassfied to

adl::: income 516.04 i 18.83) 117.94 (1,301.88;

x Comprebensive Income for the period (V1L+VIII) 51659 (806.87) 114.63 (1,295.46)

|

Net profit Astributable to
2) Owners of the Parent 0.55 11.66

=) Nan controlling mierest - -

Other Comprehensive Income Attributable to
&) Owners of the Parent 516.04 (818.53) 117.94 (1,301.88)

) Non controllmg mierest -
Total Comprehensive Income Attributable to
5) Owners of the Parent 516.59 (806.87) 114.63 (1,295.46)

=) Non m mierest - - - -
X | Puid-up equity share capital (Face Value Per Share Rs. 24.00 2400 24.00 24.00

104

(3.31) 6.42

x Earning Per Share (of Re. 10/- each) (not Annualised)

(z) Basic 0.23 4.86 (1.38 267
(b) Diluted 023 4.86 (1.38 267
Note: *Refer Note 2 -

Netes to consolidated financial results :

1 The above Consolidated financial results of Alirox Abrasives Limiled were reviewed by the Audit Committee of Board and subsequently approved by the
Board of Direciars on 15.09.2020

2 The figures mn the Consolidated financial resuls for the quarter ended 3 1st March 2020 are balancing figures between audited figures of the full financial
year ended March 31, 2020, and the published year to date figures upto the third quarter ended Dec 31 2019.

3 The Company has only one scgment and dingly, the di i of Indian A ing Standard (Ind AS-108) " Operating Segments *,
are nol apphicable

40  The Company's subsidiary Adhurath Power & Holding P\, Lid. is holding 20% equity stake n Hareon Dulmin Solar Private Limited (Yot Venture).

Dunng the preceding year 2018 the Keshav Power Limited (Affiliate Co. and party to the JV agreement) has given notice for breach of the joint venture

agreement for delay/ failure on sccount of non fulfilment of its obligations under the JV agreement. As per Ind AS-31, venture shall recognise investment in

Jomt venture as per equity method, but due to Lability of financial of Hareon Dalmia Solar Private Limited, the Company is unable to)

consobdate the acoounts of above in terms of [nd AS-31

4(i) No provision for dimunution w the value of investment in Hareon Dalmia Solar Private Limited is made at this stage by the Compuny, since the expeoted|

realzable amount 1s more than the carrying amount

5 The results of the Company have boen prepered in accordance 1 accordance with Indian Accounting Standards notified under the Companies (Indian
Accounting Standards) Rules, 2015 as smended by the Corng (Indian A ® Standard) Amend Rules, 2016

6 The Company’s management has made witial assessment of likely adverse impacts on the business and financial risks on aecount of COVID-19 pandomiv
outbreak and currently belicves that the impact is likely 10 be short term in nature Accond: ly. at presunt the does nol seo uny modium o)
long term risks in the Company’s ability W continue as i going concer and meeting its Jinbilities s and when they fall due Howevor, s the paet ol
Covid-19 situstion 1s continuously evolving the company vill conbinie b momtor any material changes witl tespeot (o the future econame conditions.

7 Figures have been ped ged wherever deved necessary
8 The financial results for the quarter ended 30th June 2020, have been preparcd in dance with the recogs and principles lad down in|
Ind AS-34 "Intenm Financial reporting”

9 The results of the Company are also avilable on stock exchange websites, wiww msei.in and on the Companes webwile www alirox.com

Place:New Delhl - r and on behalf of the Baard of Directars
Dated : 15.09.2020

J

DIN:03575678
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