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Independent Auditor's Report on Audit of Annual Consolidated Financial Results and 
Review of Quarterly Financial Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

 
 
 
TO THE BOARD OF DIRECTORS OF ALIROX ABRASIVES LIMITED 
 
 
Opinion and Conclusion 
 
We have (a) audited the Consolidated Financial Results for the year ended March 31,2020 and (b) reviewed 
the Consolidated Financial Results for the Quarter ended March 31,2020 (refer ‘Other Matters’ section 
below), which are subject to limited review by us, both included in the accompanying “Statement of 
Consolidated Financial Results for the Quarter and the Year ended March 31,2020” of Alirox Abrasives 
Limited (“the parent”), and its subsidiary (the parent and its subsidiary together referred to as “the Group”), 
(“the Statement”) being submitted by the parent pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“the Listing Regulations”). 
 
(a) Opinion on Annual Consolidated Financial Results 

 
In our opinion and to the best of our information and according to the explanations given to us, and based on 
the consideration of the audit report of the other auditor on separate financial statements of the subsidiary 
referred to in the Other Matters section below, the Consolidated Financial Results for the year ended March 
31, 2020: 
 

i. includes the results of the following entities: 
 

a) Alirox Abrasives Limited, the Parent 
b) Adhirath Power & Holdings Private Limited, wholly owned subsidiary 

 
ii. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 

  Disclosure Requirements) Regulations, 2015 as amended; and 
 
iii. gives a true and fair view in conformity with the recognition and measurement principles laid down in 

the Indian Accounting Standards and other accounting principles generally accepted in India of the 
consolidated net profit and consolidated total comprehensive income and other financial information 
of the Group for the year the ended March 31,2020. 

 
(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended  March 31, 2020 
 
With respect to the Consolidated Financial Results for the quarter ended March 31, 2020 based on our 
review conducted and procedures performed as stated in paragraph (b) of Auditor’s Responsibilities section 
below, and based on the consideration of the audit report for the year ended March 31, 2020 of the other 
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auditor referred to in the Other Matters section below, nothing has come to our attention that causes us to 
believe that the Consolidated Financial Results for the quarter ended  March 31, 2020, prepared in 
accordance with the recognition and measurement principles laid down in the Indian Accounting Standards 
and other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
 
Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 2020 
 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those standards are further 
described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of the Group in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) 
together with the ethical requirements that are relevant to our audit of the Consolidated Financial Results for 
the year ended March 31, 2020 under the provisions of the Act and Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion. 
 
Management’s Responsibilities for the Statement 
 
This Statement which includes the Consolidated Financial Results is the responsibility of the Parent’s Board of 
Directors and has been approved by them for the issuance. The Consolidated Financial Results for the year 
ended March 31, 2020 has been compiled from the related audited consolidated financial statements. This 
responsibility includes the preparation and presentation of the Consolidated Financial Results for the quarter 
and year ended March 31, 2020 that gives a true and fair view of the consolidated net profit and consolidated 
other comprehensive income and other financial information of the Group in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards under section 133 of 
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of 
the companies included in the Group are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the respective 
financial results that give a true and fair view and are free from material misstatement, whether due to fraud 
or error, which have been used for the purpose of preparation of this Consolidated Financial Results by the 
Directors of the Parent, as aforesaid. 
 
In preparing the Consolidated Financial Results, the Board of Directors are responsible for assessing the 
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 
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The respective Board of Directors of the Companies included in the Group are also responsible for overseeing 
the financial reporting process of the Group. 
 
Auditor’s Responsibilities 
 
(a)  Audit of the Consolidated Financial Results for the year ended March 31, 2020 
 
Our objective are to obtain reasonable assurance about whether the Consolidated Financial Results for the 
year ended March 31, 2020 as a whole is free from material misstatement, whether due to fraud or error, 
and to issue an auditor’s report that includes our opinion.  Reasonable assurance is a high level of assurance 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exits. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this Consolidated Financial Results. 
 
As part of an Audit in accordance with the SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the Annual Consolidated Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide basis for our opinion. The risk of 
not deducting a material misstatement resulting from fraud is higher than ne resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal controls. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company’s internal control. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates made by the Board of Directors. 
 

 Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 of the Listing Regulations. 

 
 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the Consolidated Financial Results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
Group to cease to continue as a going concern. 
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 Evaluate the overall presentation, structure and content of the Annual Consolidated Financial Results, 
including the disclosures, and whether the Annual Consolidated Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 
 

 Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the 
Listing Regulations to the extent applicable. 
 

 Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results/ 
Financial Information of the entities within the Group to express an opinion on the Annual 
Consolidated Financial Results. We are responsible for the direction, supervision and performance of 
the audit of financial information of such entities included in the Annual Consolidated Financial 
Results of which we are the independent auditors. For the other entities included in the Annual 
Consolidated Financial Results, which have been audited by the other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits carried out by them. 
We remain solely responsible for our audit opinion.  

 
Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Annual Consolidated Financial Results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning of the scope of our audit work and in evaluating the results of our work; and 
(ii) to evaluate the effect of any identified misstatements in the Annual Consolidated Financial Results. 
 
We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings including any significant deficiencies in internal control 
that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have compiled with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
 
(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2020 
 
We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 
by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of 
making inquiries, primarily of the Company's personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
 
The Statement includes the results of the entities as listed under paragraph (a) (i) of Opinion and Conclusion 
section above. 
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As part of our annual audit we also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 
 
 
Other Matters 
 

 As stated in note 2 of these consolidated financial results, the consolidated figures for the 
corresponding quarter ended March 31, 2019 are the balancing figures between the audited figures 
for the year then ended and the year to date figures for the 9 months ended December 31, 2018. 
Our report is not modified in respect of this matter. 

 
 The statement includes the results for the Quarter ended March 31, 2020 being the balancing figure 

between audited figures in respect of the full financial year and the published year to date figures 
up to the third quarter of the current financial year which were subject to limited review by us. Our 
report is not modified in respect of this matter. 

 
 We did not audit the financial statements of the subsidiary included in the Consolidated Financial 

Results, whose financial statements reflects total assets of Rs. 95.46 Lakh as at March 31, 2020 and 
total revenues of Rs. 9 Lakh for the year ended March 31, 2020 and total net profit after tax of Rs. 
1.14 Lakh for the year ended March 31, 2020 and total comprehensive income of Rs. 1.14 Lakh for 
the year ended March 31, 2020 and net cash outflows of Rs. 1.23 Lakh for the year ended March 31, 
2020 as considered in the Statement. These financial statements have been audited by the other 
auditor whose report has been furnished to us by the Management and our opinion and conclusion 
on the Statement, in so far as it relates to the amounts and disclosures included in respect of this 
subsidiary is based solely on the report of the auditor and the procedures performed by us stated 
under Auditor’s Responsibilities section above. Our report on the statement is not modified in 
respect of the above matters with respect to our reliance on the work done and report of the other 
auditor. 

 
 
 
 

For MATHUR GUPTA AND ASSOCIATES 
Chartered Accountants 

(FRN: 003962N) 
 
 
 

[Pradeep Dayal Mathur] 
Partner 

M. No. 082990 
UDIN No: 20082990AAAAAZ4913 

Place: New Delhi 
Date: July 14, 2020 

PRADEEP 
DAYAL MATHUR
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(Rs. in lakh) 
Statement of Assets & Liabilities as on 

31.03.2020 

Consolidated 

As At 
31-Mar-19 

Particulars 
ASSETS 
Non current assets 
(a) Property. plant and equipment 
b) Capital work - in - progress 
(c) Other intangible assets 

(d) Financial assets 

31-Mar-20| 

107.26 
85.47 

4,318.31 
3.016.42 G) Investments 

(i) Loans 
0.26 

3,102.15| 

0.26 
4,425.83 (e) Other Non Current assets 

Current assets 
(a) Inventories 
(b) Financial assets 8 

6. .79 
) Investments 
(ii) Trade receivables
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(iv) Bank balances (Other than (ii) above 

(v) Loans 

(vi) Other financial assets 

75.85 97.51 

1.32 2.64 
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b 

0.18 0.30 

13.1 16 

3.45 
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102.55 
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108.82| 
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For and on behalf of th, Board of Directors 
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Whole Time Director & CEO 
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ALIROX ABRASIVEs LIMITED 
Consolida lated Cash Flow 

o the year ended March 31, 2020 
Statement Particulars 

(Rs. In Lakhs) 
2018-19 

A. Cash Flow from 
Operating Activitles 

2019-20 Net Profit before tax Adjustments Depreciation I Amortization Net Gain on Value of Mutual Fund Amount Written Back 
Amount Written Off 
Dividend Income 
Interest Income 

|Operating Profit before working Capital Changes 

3.36 (17.78) 
22.61 28.22 

42 

0.08 

0.34 

(5.48) 
(4.03) 

(3.31) 

(0.58) 
(20.21) 
(4.33) 
(2.46) 3.78 

Adjustments for working Capital changes Trade and Other Payables Trade and Other Receivables Cash Generated from Operations 
8.85 

(12.05) 
(5.66) 

3.58 

(2.08) 

3.80 

(7.67) 
(0.09) 
(0.18) 

(0.27) 

Net Direct Taxes Paid/Refund Net Cash from Operating activities 
B Cash Flow from Investing Activities Purchase of Fixed Asset 

Sale of Investments 
Interest Received 
Dividend Received 
Net Cash used in Investing Activities 

(0.81) 
0.01 

4.33 

20.21 

23.74 

4.03 

5.48 

9.50 Cash Flow from Financing Activities 
Proceeds/(Repayment) of Short term Borrowings 
Net cash from/ ( used in) financing activities 

C 

Net increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents (Opening Balance) 
Cash and cash equivalents ( Closing Balance" 

|Change in Cash & Cash Equivalents 

21.66 

75.85 

97.51 

21.66| 

9.23 

66.62 

75.85 

9.23 

For and on behalf of the Board of Directors 
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Whole Time Director & CEO 
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Independent Auditor's Report on Audit of Annual Standalone Financial Results and Review 
of Quarterly Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
 
 
TO THE BOARD OF DIRECTORS OF ALIROX ABRASIVES LIMITED 
 
 
Opinion and Conclusion 
 
We have (a) audited the Standalone Financial Results for the year ended March 31,2020 and (b) reviewed the 
Standalone Financial Results for the Quarter ended March 31,2020 (refer ‘Other Matters’ section below), 
which are subject to limited review by us, both included in the accompanying “Statement of Standalone 
Financial Results for the Quarter and the Year ended March 31,2020” of Alirox Abrasives Limited (“the 
Company” , (“the Statement”), being submitted by the Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“the Listing 
Regulations”). 
 
(a) Opinion on Annual Financial Results 

 
In our opinion and to the best of our information and according to the explanations given to us, the 
Standalone Financial Results for the year ended March 31, 2020: 
 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
      Disclosure Requirements) Regulations, 2015 as amended; and 
 
ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in 
      the Indian Accounting Standards and other accounting principles generally accepted in India of the net  
      profit and total comprehensive income and other financial information of the Company for the year  
      then ended. 

 
(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended  March 31, 2020 
 
With respect to the Standalone Financial Results for the quarter ended March 31, 2020 based on our review 
conducted as stated in paragraph (b) of Auditor’s Responsibilities section below, nothing has come to our 
attention that causes us to believe that the Standalone Financial Results for the quarter ended  March 
31,2020, prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 
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Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2020 
 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those standards are further 
described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) 
together with the ethical requirements that are relevant to our audit of the Standalone Financial Results for 
the year ended March 31, 2020 under the provisions of the Act and Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion. 
 
Management’s Responsibilities for the Statement 
 
This Statement which includes Standalone Financial Results is the responsibility of the Company’s Board of 
Directors and has been approved by them for the issuance. The Standalone Financial Results for the year 
ended March 31, 2020 has been compiled from the related audited standalone financial statements. This 
responsibility includes the preparation and presentation of the Standalone Financial Results for the quarter 
and year ended March 31, 2020 that gives a true and fair view of the net profit and other comprehensive 
income and other financial information in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards under section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance 
of adequate internal financials controls that were operating effectively for the accuracy and completeness of 
accounting records, relevant to the preparation and presentation of the Standalone Financial Results that 
give a true and fair view and is free from material misstatement, whether due to fraud or error. 
 
In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 
 
The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 
 
Auditor’s Responsibility 
 
(a) Audit of the Standalone Financial Results for the year ended March 31, 2020 
 
Our objective are to obtain reasonable assurance about whether the Standalone Financial Results for the 
year ended March 31, 2020 as a whole is free from material misstatement, whether due to fraud or error, 
and to issue an auditor’s report that includes our opinion.  Reasonable assurance is a high level of assurance 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
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misstatement when it exits. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this Standalone Financial Results. 
 
As part of an Audit in accordance with the SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the Annual Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide basis for our opinion. The risk of 
not deducting a material misstatement resulting from fraud is higher than ne resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal controls. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company’s internal control. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates made by the Board of Directors. 
 

 Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 of the Listing Regulations. 

 
 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor’s report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

 
 Evaluate the overall presentation, structure and content of the Annual Standalone Financial Results, 

including the disclosures, and whether the Annual Standalone Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

 
 Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of the 

Company to express an opinion on the Annual Standalone Financial Results. 
 
Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Annual Standalone Financial Results may be influenced.  We consider quantitative materiality and qualitative 
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factors in (i) planning of the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the Annual Standalone Financial Results. 
 
We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings including any significant deficiencies in internal control 
that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have compiled with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
 
(b) Review of the Standalone Financial Results for the quarter ended March 31,2020 
 
We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 
by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of 
making inquiries, primarily of the Company's personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
Other Matters 
 
 As stated in note 2 of the Statement, the figures for the corresponding quarter ended March 31, 2019 

are the balancing figures between the audited figures for the year then ended and the year to date 
figures for the 9 months ended December 31, 2018. Our report on the Statement is not modified in 
respect of this matter. 

 The statement includes the results for the Quarter ended March 31, 2020 being the balancing figure 
between audited figures in respect of the full financial year and the published year to date figures up to 
the third quarter of the current financial year which were subject to limited review by us. Our report on 
the Statement is not modified in respect of this matter. 

 
For MATHUR GUPTA AND ASSOCIATES 

Chartered Accountants 
(FRN: 003962N) 

 
 

[Pradeep Dayal Mathur] 
Partner 

M. No. 082990 
UDIN No: 20082990AAAAAY1943 

Place: New Delhi 
Date: July 14, 2020 

PRADEEP DAYAL 
MATHUR

Digitally signed by PRADEEP 
DAYAL MATHUR 
Date: 2020.07.14 16:48:56 
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ALIROX ABRASIVES LIMTED 

CIN-L74899DL1944PLCo00759 
4, SCINDIA HOUSE, NEW DELHI-110001 

Regd. 
Phone:-91113 

00, Fax:-911123324136 Email-neceil@dalmiarf.com 

STATEMENT OF STANDALONE FINANCIAL RESULTS F 

Website: www.aliron.comn 

SLNo Particulars AL RESULTS FOR 1THE QUARTER AND YEAR ENDED MARCH 31, 2020 

(Ra. In Lakhs) 
STANDALONE 

December , 2019March 81, 2019 
8 10 

15,96 

Quarter Ended Year Ended 
Mareh 31, 2020 March 1,2019 March 31, 2020 

Unaudired 
income Tom operauons_ 
Oher income 
2otal Income (I+I) 
EXPENSES Cost of materials consumed 

Unaudited Unaudited Audited Andited 
786 | 

II 

34 60 
27 87 
6247 

J4 60 
|2 00 | 

DI 
1.50 1210 

12.97 
25.07 

453 
12,03 Purchases of Traded Goods & Services Change in nventones of finished goods, work-in-progress and stock-in-trade 

Employees benents expense 
FinanceCost 
Depreciaion ana amoruisanon expense |Electncity charges 
JOther EXpend1ture 
Total Expenses (IV) 

5,54 724 | 9.38 27.84 26 10 

28.22 5.62 
0.95| 
1.73 

7.06| 
083 
2.28 

19.55 

22.61 
5.81 

0.87 

Z.32 
15.53 

3.38 
6.83 

60.65 

J.29 
70 

1553 6531 
V Proit /Los) belfore exceptional items & tax (Il-IV) 

3.50 (3.59) (18.71) ax Expense 
uTent taX 
|Deferred tax (credit)ycharge 1.73 

(145) 
(1.14) 
(0.86)| 
J039 

3.70 | 
(1.84 4)| 

Uncome 1ax tor earlier years Total Tax Expenses (V)_ 

3.45 

(5.77) 
(L.14)_ 
6.46) 

(6.97) 
VII Net Prolit for the period (Y-VI) VIII_JOther Comprehensive Income (OCID 

_0.28| 
(3.77) 

1.86 | 

(6.45) 
(3.27) 
1544 ltems that will not be reclassified to profit or loss -income Tax relatng to items that will not be reclassfied to profit & loS 

|ltems that will be reclassified to profit or losS -income Tax relating to items that will be reclassfied to pront & losS 
Total other comprehensive income 

(818.53 (34.08) $12.74) (1,301.88) (1,015 84) b. 

(LDIS4 (1301.33) 

1,296.61) 

(818.53) (34.03) 512.74 
Total Comprebensive Income for the period 
TAVAVIID (37.85) (808,14)| (S18.19 (1,031.28) 
Paid-up equity share capital (Face Value Per Share Rs. 
10/-) 24.00 24.00 24.00 24.00 24.00 

|Earming Per Share ( of Re. 10/- each) (not Annualised) 

Basic 
L(6) Duuted 4.33 

33 
(L.57)_ 
(1.57) 

(2.27) 
(2.27) 

2.20 
2.20| d.44) Note: Refer Note 2 

Notes to standalone financial results: 
The above Standalone financial results of Alirox Abrasives Limited were reviewed by the Audit Commitee of Board and subsequently approved by the Board of Directors on 14.07.2020 

The figures in the Standalone financial results for the current quarter and the quarter ended 31st March 2019 are balancing figures between audited figures of the full financia year ended March 31, 2020 and March 31, 2019, respectively, and the published year to date figures upto the third quarter ended Dec 31, 2019 and Dec 31, 2018, respectively. 
The Company has only one segment and accordingly, the disclosure requirements of lndian Accounting Standard (Ind AS-108) " 

Operating Segments ", are not applicable. 
The Company's subsidiary Adhirath Power & Holding Pvt. Ltd is holding 20% equity stake in Hareon Dalmia Solar Private Limited (Joint Venture) Duing the preceding year 2018 the Keshav Power Limited (Affliate Co. and party to the JV agreement) has given notice for breach of the joint venture agreement for delay/ failure on account of non fulfilment of its obligations under the JV agreement. As per Ind AS-1, venture shall recognise investment in joint venture as per cquity method, but due to non-availab1bty of financial statements of Hareon Dalmia Solar Private Limited, the Company is unable to consolidate the accounts of above in terms of Ind AS-31. 

No provision for diminution in the value of investment in Hareon LDalmia aolar Private Limited is made at this stage by the Company. since the expected realizable anxount is| more than the carry1ng amount 
4(i) 

The results of the Company have been prepared in accordance in accordance with lndian Accounting Standards notified under the Companies (lndian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standard) Amendment, Rules, 2016. 

The Company's management has made initial assessment or likely uoverse mpncis on u6 Dusiness nd financial risks on account of COVID-I9 pandemie outbreak and 

currently believes that the impact is likely to be short terin in harure coung Des ne anagoment does not see any' madlunm to long term risks in the Compuny's 

ability to continue as a going concem and meeting its liabiities as and wnen ey Hi owever, us the impact of Covid-19 situation is continuousty øvolving the company 

will contmue to monitor any maternal changes with respect to the future econonuc conditions. 

Figures have been regrouped/rearrangged wherever considered necessary. 

The results of the Company are also available on stock exchange websiles, wwW.mae. n and on the Companies website www.alirox.com 
3 

For and on behalf yf the Board of Directors 
RAS N Asso Place :New Delhi GUpta & 

Leena Rawal 
Dated: 14.07.2020 

Vhole Time Director & CEO oAscINDIA HOUSE E 
NEW DELHI-110001 DIN:03575675 

DELW 
FRN 003962N 

COun a 



Statement of Assets & Liabilities as on 31.03.202 
(Rs. in lakh) 

Slandalone 

As At 
Particulars 
ASSETS 
Non current assets 
(a) Property, plant and equipment 
(b) Capital work - in progress 

(c) Other intangible assets 
(d) Financial assets 

31-Mar-19 31-Mar-20 

85.47 107.26 

(i) Investments 
i) Lwans 2.931.92 4,233.81 

(e) Other Non Current assets 
0.26 

3,017.65 
0.26 

,34135 
Current assets 

(a) Inventories 

(b) Financial assets 
(i) Investments 
(ii) Trade receivables 
(ii) Cash and cash equivalents 
(iv) Bank balances (Other than (ii) above 
(v) Loans 
(vi) Other linancial assets 

33.48 

73.91 

2.64 

7.90 

36.79 

96.81 

1.32 

(c) Current tax assets (net) 
|(d) Other current assets 

4.27 

0.24 
139.43| 

0.14 
118.08 

Total assets 
3,157.07| 4,459.42 

EQUITY AND LIABILITIES 

Equity 
(a) Equity share capital 

(6) Other equity 
(6) Non-Controlling Interest 

24.00 
3,102.41

24.00 
4,399.01 

Total equity 3,126.41| 4,423.01 

LIABILITIES 
Non- current liabilities 
(a) Financial liabilities 

) BorTowings 
(b) Provisions 
(c) Defered tax liabilities (net) 21.99 

21.99 
27.77 

27.77 

Current liabilities 
(a) Financial liabilities 

) Borrowings 
i) Trade payables 

(a Total outstanding dues of Micro Enterprises and Small Enterprises 
a) 

(b Total outstanding dues of other than Micro Enteprises and Small Enterprises 

Gi) Other financial liabilities 

(6) Other current liabilities 
c) Provisions 

5.22 

3.45 
8.67 | 

2.60 

6.04 
8.64 

Total Equity & Liabilities 3,157.07 4,459.42 

For and on bebalf of the Bvard of Pirecturs 
o4,SCINDIA HOUSE NEW DELHI-11001 

Cupta 

Place: New Delhi 

Date: 14.07.2020 

Leena Rawal 
Whole Time Director & CEO 

DIN:03575675 

FRM:00396N 



ALIROX ABRASIVES LIMITED 
Standalon Cash Flow Statement for the y Particulars 

0r the year ended March 31, 2020 

(Rs. In Lakhs) 
2018-19 |A. |Cash Flow from Operating Activities 

2019-20 

|Net Profit before tax Adjustments 1.82 (18.70 
Depreciation/ Amortization 
Net Gain on Value of Mutual Fund 

22.61 28.22 

2.42 

0.08 

0.34 

Amount Written Back (3.31 

Amount Written Off 
Dividend Income 
Interest Income 
Operating Profit before working Capital Changes Adijustments for working Capital changes: Trade and Other Payables 
Trade and Other Receivables 
Cash Generated from Operations 
Net Direct Taxes Paid/(Refund) 
Net Cash from Operating activitiles 

(0.58) 
(20.21 

(4.33) 
(4.01) 

(5.48) 
(4.03) 
2.85 

4.66 

(6.77) 
0.74 

(0.18) 
0.57 

2.63 

(3.05) 
(4.43) 

3.58 

(0.85) 

Cash Flow from Investing Activities 
Purchase of Fixed Asset (0.81) 

0.01 

4.33 

20.21 

23.74 

Sale of Investments 
Interest Received 
Dividend Received 

Net Cash used in Investing Activities

4.03 

5.48 

9.50 

C Cash Flow from Financing Activities 

Proceeds/(Repayment) of Short term Borrowings 

Net cash from/ (used in) financing activities 

Net increase in cash and cash equivalents (A+B+C) 

Cash and cash equivalents ( Opening Balance) 

Cash and cash equivalents ( Closing Balance" 

Change in Cash & Cash Equivalents 

22.89 

73.91 

96.81 

22.89 

10.07 

63.85 

73.91 

10.07 

For and on behalf of the Board of Directors 

SI ABR 

Upta 4 
SCINDIA HOUS Leena Rawal 

Whole Time Director & CEO 

DIN:03575675 

NEW DELHI-11000 

FRN 
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